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| Gbe Political Economist, 


{| Owing to the want of space, we are compelled to omit the half-yearly 
reports of some of the Joint Stock Banking Companies. The omis- 
sion will be supplied next week. 





4| The Investor's Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE BANK NOTES ISSUE BILL. 
j| Tue Bank Notes Issue Bill has been altered so many times 
that very few people know how it now stands. We, there- 
tore, give below the material clauses as they now read after 
| the alterations introduced by the Chancellor of the Exchequer, 
and by Mr Heygate, on behalf of the committee of issuing 
bankers, in the committee of lastevening. Divested of techni- 
ality, they amount to this :—that joint stock banks who wish 
to open a business in London, or to purchase the issue of other 
and that private banks who wish to enlarge their num- 
ber of partners, may obtain these advantages by conforming 
to the Bill. The price of these advantages as fixed by the 
Bill is twofold, 

}| 1st. That the conforming banks should pay the tax of 11 

per cent. on their‘citeulation per annum for 15 years. 
¢ndly. That they and they only should, at the end of 14 
years, receive a year’s nutice that the present arrangement is to 
terminate, and then either the present issues will finally cease, 
orbe renewed’on such terms as Parliament may think fit. The 
terms of the clange, are permissive, but after the discussion 
|| Which has taken: place and the words of the preamble, it must 
be considered to be practically certain that the notice will be 
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Chancellor of the Exchequer means, that a conforming bank 
must count on being compelled to give security, and on having 
to pay an augmented tax at the end of that time. Banks not 
conforming to the Bill will not be affected by its provisions. 

We have nothing to say on the policy of the Act which 
would be new to our readers, or which would be worth re- 
peating, but we must make two observations on the debate of 
last night, one on the speech of Mr Hubbard, and another on 
the doctrines of certain issuing bankers. 


Mr. Hubbard said that the abolition of the country issues 
would cause no “deficiency of the circulating medium.” 
And it is quite true that the total abolition of the country 
issues, or of the Bank of England issues too, would in the 
end, and when things had adjusted themselves, cause no want 
of local cash; what it would cause is the increase of metallic 
circulation. Bank notes can only cease to exist by being paid, 
and people who now hold the notes would then hold the 
sovereigns. Doubtless a sudden large absorption of the precious 
metals would for the moment derange the bullion market and 
the money market; but, in the end, all would come right, 
sovereigns would be found to do the work of the nation. 
The country would lose the economy of. the paper circu- 
lation, and pay the cost of a metallic cireulatiov, but that 
would be the whole difference, as far as circulation goes. 

But it would not be the whole difference as far as banking 
goes. Ifthe country issues had been abolished thirty years 
ago, the consequences would have been the extinction of the 
best half of country banking, and even now their abolition in 
very many less wealthy and less progressive districts would 
be a severe blow. Mr Hubbard said that “country bankers 
‘“‘ do not lend at less than the market rate, and, therefore, they 
“ are entitled to no consideration.” We should say they are 
entitled to very little consideration if they did : they would 
be doing harm by making accommodation artificially cheap, 


and so creating business which ought not to be created. Oountry | 


bankers are “‘ entitled to consideration,” not for the money they 
give out, but for the money they take in. They establish little 
“ receiving shops” all over the country, absorb local capital in 
fragments, and transmit it to London in masses. This could not 
have been done at all at first, and could not now be done to 
the extent it is done if the profits of the local issue were not 
given to the local banker. His deposits would not have 
enabled him to keep open his place of business ; he must have 
shut it up;—but being subsidised by this issue he was able 
to carry on his trade. Deposit banking is not a self-support- 
ing business in backward rural districts even now where those 
districts are few, nor in old times when they were many. Our 
English political economy has been made mostly in cities, 
and bears traces of the place of its origin. It does not recog- 
nise the unquestionable fact that the rural English issues 
created the London money market ; that they made possible 
the existence of that diffused organisation—that receiving net- 
work by which its vast means are first obtained and then 
transmitted. 

2ndly. We have a word of caution to the* extreme party 
among the country issuers. As the current political economy 


given, It was very clearly explained, however, on Thursday | has so exclusively been made in towns, so their views have 


i) °vening by Mr Goschen—first, that the Bank of England did 
not desire the extension of the country issues of these banks, 
orof any banks; 2ndly, that he did not himself object to 
the continuance of the issues of the conforming banks after the 

; elapse of the 15 years, but only to their continuance on “the 
_ Present footing’’—in ;plain English, he meant, and the 


been wholly made in the country. There is a tinge of local 
importance about their notions. They do not perceive their 
real position either economical or political. They fancy that 
they can by manipulation of members rule the permanent 
policy of Parliament. Parliamentary management has nosuchi 


| 


power, and if it had, Parliamentary Government would be |} 
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curse and not a blessing. The country bankers may have at 
the eve of an election great power over the momentary fortunes 
of a little Bill. But they have no lasting power over a national 
question. They must fight the battle of their exclusive pri- 
vileges in the House of Commons and not in the lobby, by 
argument and not by canvas, and then it will be seen what a 
lame argument it is. Let us state the questions as they would 
be stated in a committee. We will suppose a country issuer 
examined, say next year, by the Chancellor of the Exchequer : 

Chancellor of the Exchequer—You and the other issuing 
bankers established in 1844 have a monopoly of the English 
local issues, have you not ¢ 

Country Issuer—No, we have not a monopoly, but only an 
exclusive privilege. 

Chancellor—Well, we won’t quarrel as to words, You 
have something which you would like to keep, and which no 
one else can get ? 

Country Tssuer—Yes. But I am not worse than the Bank 
of England. That has an exclusive privilege, too. 

Chancellor—Are you aware that the Bank of England issue 
is heavily taxed and perfectly secured ? 

Country Issuer—Yes. 

Chancellor—Are you aware that the country issue is un- 
taxed and unsecured ? 

Country Issuer—Yes. 

Chancellor—Can you say that the two circulations are in 
these respects in the same position / 

Country Issuer—No. 

Chancellor—Would you say abstractedly that the best issue, 
the secured issue, should be taxed, and that the worst, the 
unsecured issue, should be untaxed ? 

Country Issuer—No. 

And so on, through an unpleasant catechism. Enterprising 
men of business, intent on their own business, thinking their 
own thoughts, hardly appreciate the effect of these admissions 
on fresh minds. Alderman Salomons is, as the representative 
|of the opinion of the banking London world, to move that 
this Bill be read “this day six months,” because he thinks it 
far too favourable to the issuing bankers. Some of them are 
going to help him, because they think it too unfavourable. 
He will smile at them for so doing. 


The preamble and principal provisions of the Bill are as 
| follows :— 
“‘ Whereas divers restrictions are imposed by Act of Parlia- 
| ment on bankers in England issuing their own bank notes: 
| and whereas it is expedient to permit the said bankers to 
exempt themselves from the said restrictions by payment of 
such per centage on their issues of notes as is hereinafter 
| mentioned, and to fix by law a time whereat the present 
| statutory right of issue on the part of bankers obtaining such 
| exemption shall determine, in order that either their issues 
| may become subject to the enactments of the Bank Act of 
| 1864 hereinafter mentioned in respect to lapsed issues of bank 
| notes, or that Parliament may make further provision con- 
| cerning them as it shall think fit upon grounds of public 
policy be it enacted by the Queen’s Most Excellent Majesty, 
| by and with the advice and consent of the Lords Spiritual 
| and Temporal, and Commons, in this present Parliament 
| assembled, and by the authority cf the same, as follows :— 
“ There shall be repealed, so far as respects any bank of 
| issue undertaking to pay such per-centage on its issue of bank 
| notes as is hereinafter mentioned, any provision of any Act of 
Parliament whereby the number of partners in certain banks 
| of issue is restricted to six, or whereby certain banks of issue 
is restricted to six, or whereby certain banks of issue are 
| prohibited from having a house of business or establishment 
as banker in London, or at any place not exceeding sixty-five 
| miles from London, or whereby banks of issue are prohibited 
from making payable bank notes in London or at any place 
not exceeding the distance of sixty-five miles from London. 


“ Any bank of issue or any number of banks of issue may 
transfer to any other bank of issue the right of issue or rights 
of issue vested in it or them, or any part or parts thereof, on 
| such Jast-mentioned bank undertaking to pay such per centage 
{1m respect of its own issue and of the issue or issues so trans- 
ferred as is hereinafter mentioned ; and such last-mentioned 
bank shall be entitled to the same privileges in respect of the 
| issue of notes and all other matters as the bank or all the 

banks from whom the right or rights of issue is or are derived 
would have been entitled to if it or they had continued such 
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| often a very pernicious act, is not necessarily, perhaps is |! 
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issue or issues on an undertaking to pay the said per cen 

in accordance with this Act: provided always, that nothin 
in this Act contained shall, except as the right of transfer of 
issue hereby conferred, alter or affect any of the provisions 
now in force by law in regard to any banks other than those 
which shall voluntrrily accept the terms and conditions of this 
Act. 

“On or before the 1st of January, 1879, notice may be given 
by the Commissioners of the Treasury, by publication in the 
London Gazette, to all the banks issuing notes in respect of 
which such per centage as aforesaid is payable, requiring the 
termination of such issues, and then, unless Parliament shal] 
otherwise determine, the said issues shall cease on the Ist of 
January, 1880. In the event of Parliament putting an end 
to the issues mentioned in this section at any time before the 
1st of January, 1880, there shall be paid to every bank for 
time being enjoying the right to such issue full compensation 
for any loss it may sustain by the determination of that right 
before such time as aforesaid.” 


THE CAPTURE OF MR DAVIS. 

THE capture of Mr Davis involves the United States ing 
great political difficulty. The act of which he has been 
guilty is one which must be punished, and for which, never- 
theless, there is no suitable or appropriate penalty. The 
head and chief of a dangerous rebellion must be punished; 
not to punish him would be dangerous bounty on future 
rebellions ; and yet when you come to settle the sentence, it 
is difficult to say whatit is to be. There is, indeed, one 
important section in the United States, as they must now 
again be called, which believe that Mr Davis ought to be 
executed—that he ought to suffer the worst which any one 
by law is allowed to suffer 

And if it could be made out that he was in the remotest 
manner participant in, or accessory to, Mr Lincoln's assassina 
tion, every one would agree that no punishment would 
be too severe. An illegal President. who should plot. to 
murder the legal President—an educated and refined man | 
who could share in so mean and cruel an act, would deserve |! 
the worst penalty man ought to inflict. But if, as we all believe. |} 
no evidence of participation in Mr Lincoln’s assassination can be |! 
produced, if Mr Davis is to be tried solely as a rebel and |! 
chief of the rebellious States, we think there are conclusive 
arguments to prove that he should not be executed, that his 
is not a case for the last and gravest of human penalties. 

An act of treason, though a very dangerous act, and though || 


not even commonly, a very guilty act. We measure guilt not i 
by what men do, but by what they intend todo. We must ] 
abstract our minds from the result,—we must put away all 
larger, truer, sounder views than theirs, and see what \t 
dreams flitted before them; what secret hope was in | 
their hearts, what vision haunted their fancies. A rebel has |} 
almost always some imagination of what he thinks an improved 
country to palliate and excuse his sin against his actual |} 
country. He goes beyond the law in the hope to gain 4| 
result which the Legislature did not contemplate. The act is | 
guilty no doubt, but it is not so very guilty—so inexcusable |} 
and without palliation as to deserve the sharpest punishment i} 
reserved for the worst criminal. It is a conspicuous indication 
of comparative innocence in political offences, that very | 
often they gain the co-operation of numbers and the sympathy | 
of half mankind. Many people do not co-operate, none, not | 
even the worst people, admire the worst forms of wickedness. i 
Theaidgiven, and sympathy evinced with apolitical criminal are 
signs that though his offence is grave, yet there is an excusable ! 
point in it, that it has a plausible side, a venial element; and if |! 
so there is prima facie at least ground for supposing that the 

jast penalty of the law ought not to be enforced. Our law must 

embody our conscience if it is to have life and vigour, if it is 

to be in any full sense a law at all. 

As to the great majority of the American insurgents every 
one admits this. No one dreams of executing General Lee ; 
or General Johnston, or any officer in the Confederate army. 
even though the case against many of such officers is accord- |} 
ing to common rules very complete. Many of them have com- | 





mitted the highest conceivable military offence. Being officers 
in the Federal army, they deserted and went over and served 
in the Confederate army. If any one should suffer the most, 
these deserters ought to suffer it. If they are not strict (and) 
they will not be so), Mr Davis certainly should not be hanged. 
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Tt is quite true that in early stages of society —when civi- 
lisation is but beginning—when the social bond is very weak 
_-it is necessary to punish treason very severely. Treason is | 
an attempt to break the political bond, and in early ages 
there is no sort of co-operation or unity umong mankind but 
that of politics, and its destruction is therefore always 
calamitous. But in civilised times, if a political society 
jg weak, it is most likely that it ought to die. If the 
inducements to maintain it are so few,— if the rage against it 
js so great that it is half about to burst asunder,—probably it 
“ gught to be broken as soon as it can be broken. We 
reason thus :—as Venetia, we say, wants to be disunited from 
Austria, therefore, it ought to be disunited. No one 
says that a Venetian patriot is a traitor to the country to 
which by every sort of law he yet belongs. igh: 
The case of Mr. Davis is not like the case of a Venetian 
patriot. There were no just grounds for the Southern re- 
bellion, but there were reasons which persuaded the great 
of the Southern people. A man who only acts on rea- 
sons appreciated by, sympathised in, and approved by the mass 
of men, may indeed be a criminal, but he can hardly be a 
criminal of the very worst sort—a criminal deserving death. 
Burke said he could not draw “a warrant of indictment against 
«a whole people,” he could still less have drawn a warrant 
for their execution. oe 
It may be said that the execution of Mr Davis is neces- 
gary to preserve the Union, and that after all which has been 
done and suffered for the Union by the Americans, they are 
bound above all things to preserve it. But if the preservation 
of the Union required the perpetration of a cruel public act, 
it could not be preserved; if it was in such a critical state 
already, it could not last long. Consider what the argument 
means. It means that some persons, important and nume- 
rous enough to be dangerous to the Union, so hate the Union 
that they would break it if they did not fear to die “as Davis 
“died.” But if there areso many people so eager to break 
the Union as that, it will not last, and ought not to last. 
But events show that whatever may be the future fortunes of 
the Union, its maintenance is supported by forces far greater 
than any terror that can be struck by an execution, however 
frightful. If the Union is preserved in future, it will be pre- 
served, as it has been preserved now, by the loyal attachment 
of a great people, and by the enormous resources of men and 
money which that people can bing into the field. Without 
these, a cruel execution would be useless; and with these, it 
is assuredly unnecessary. 


The greatest danger to the Union would, as far as can be 
judged at this distance, be the execution of Mr Davis. 
What is now desirable is the speedy oblivion through the 
South of the late passions and the late hopes. But the best 
mode of invigorating a decaying sect, is to give it a 
martyr. Even Mr Davis might, perhaps, be enshrined in 
the memory of the South, if the North treated him with a 
severity which dispassionate men cannot praise, and which his 
passionate admirers would deem execrable. 

The difficulty of settling his punishment certainly remains. A 


ek. | 


Stamp and Taxes, are entirely beyond question. But there are 
great number of bye-ways to the English Exchequer. There 
are many out-of-the-way recipients of the pablic money for 
occasional charges and incidental fees, who are under no check, 


who are subject to no audit, who are often in arrear, who do 
just as they like. 








Mr Edmunds, who is now so notorious, was one of these. 
His mode of dealing with the public money is now on record 
by official investigation and out of his own mouth, and, there- 
fore, it is easy to speak of it correctly, and due to the public 
to describe what it was. Mr Edmunds was Olerk of the 
Patents,—that is, not only to the patents for inventions, 
which, in common conversation, are exclusively so called, but 
also to what the law calls patents, that is, the special 
licenses which are preliminary both to the duties and the 
profits of the principal offices under the Crown. There are 
very considerable sums annually paid for these licences, as is 
natural, since a great number of the best places in the 
State cannot be obtained without them. Mr Edmunds duly 
received these monies, but did not pay them over. He placed 
them in a bank account which is thus described in the 
evidence of Mr Greenwood, the solicitor to the Treasury, 


who inquired into the matter, and thus caused the entire 
disturbance :— 


“ Lord Chelmsford—What is the title of the book ?—‘ Leo- 
nard’ Edmunds, Esquire, Patent Office Account.’ The address 
is, ‘121 Regent street,’ altered afterwards to ‘21 Berkeley 
square. This is the pass book, headed ‘ Patent Office 
Account, Leonard Edmunds, Esquire, with Messrs Coutts and 
and Oo.,’ and this that I hold in my hand is a transcript of 
what was handed to me by Mr Leonard Edmunds. 

“ Eari of Derby—It begins I see in November 1833 ?—Yes | 
that is the first entry. 

“* And it is continued down to when ?—It continues down to | 
April the 27th, 1864. In the first page there are three drafts 
to private account of 187/ odd, 180/ odd, and 100J, and in the 
next page, ‘To your account, 148/ 9s. 

«To your private account, 229/ 11s’ ?—Yes, there is that 
entry; and then in 1835, ‘To your account, 1001’ ‘To 
yourself, 50/,’ that is in 1836; and then on August 3rd, ‘ To | 
your private account, 99/ 7s 6d.’ March 7th, 1837, ‘To your | 
private account, 100/,” and in December, ‘ To your account, 
1501,’ and then afterwards to bearer, 50/, and so forth. | 
I said we should desire to have an account of those 
monies. It had been stated by Mr Edmunds that the 
monies which had been paid in to Messrs Coutts’ consisted of 
public monies, and then, it appearing that a number of these 
sums had, as far as we could judge from the way the pass 
book was made up, been paid to the private account, we desired 
to know for what reason they were transferred vo the private | 
account. 

‘‘ Lord Taunton—Do you mean transferred from the public 
account with Messrs Coutts to Mr Edmunds’ private account 
with Messrs Coutts ‘—I have never seen Mr Edmunds’ private 
account at all, but it is entered here ‘ To your private account.’ 
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common punishment would be unworthy both the dignity of 
the criminal and the magnitude of his offence. You can 
hardly “‘ give a man ten years” for trying to destroy an empire. 
Perpetual exile is putting him in the same position as if he 
had escaped. Perpetual imprisonment is always odious, and 
would in this case embalm in the best manner the memory of 
what ought to be as soon as possible forgotten. On the whole, 
perhaps exile for life, with the loss of civil rights, of the 
capacity to hold or inherit American property, of all benefits 
from American political society, would be the best punishment 
on the able rebel, who for a moment endangered the existence 
of that society. 


LEGISLATIVE ENCOURAGEMENT TO FRAUDULENT 
DEALINGS WITH THE PUBLIC MONEY. 

THE accusations made against the Lord Chancellor have as 

yet had no effect on that great functionary, and probably will 

not have. 

sistent with his continuing to hold the Great Seal. 

is good reason to hope that the revelations of subordinate 


Matters consequent on those accusations may ensure a very 


great reform in public money matters. 


Nothing can be safer than the honesty of English officials 
The great sums which are received by all 
Customs, or the Excise, or the 


on the high road. 
important departments, by the 
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Nothing is likely to be proved against him incon- 
But there 


“Were these transfers from the public account kept by 
| Mr Edmunds to his private account; is that what you mean 
by transferred /—I cannot tell. I have no materials except 
these. 

“ Karl of Derby—Did you examine Mr Edmunds with 
this pass book in your hands, and call his attention to these | 
payments specially, and ask him to account for them ‘—Yes, | 
every one of them. 

“ Did he give you no account of them ?—None.”’ 

That is to say, Mr Edmunds paid the public money to an 
account at a private bank, and drew on it for his own benefit. 

We boldly say that this circumstance of itself ought, under 
a proper management of the national Treasury, to be a valid 
reason and a certain cause of immediate dismissal. A man | 
ought not to remain a day in the public service who even 
began such a practice, much less a person like Mr Edmunds 
who continued the bad custom more than thirty years. 
It has been gravely argued that at first at least Mr Edmunds 
put back the money,—that the transfers to his “ private 
“account’’ were in the nature of m‘gtakes, were somehow | 
abnormal,—and other weak defences. But under a tolerable 
system of national finance it would be impossible that such 
defences should be made. They are a worse condemnation 
of our present system than the offences they are offered 
to palliate. They show on the part of those who make 

hem a lax notion of the manner in which public money 
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ought to be dealt with,—more dangerous than specific mis- 
conduct. 

Even if Mr Edmunds had never been in arrear with his 
accounts, we should have considered the system faulty, though 
we should not have blamed him. Indeed, we do not now 
blame him for what he did as much as the system which per- 
mitted what he did. You have no right to tempt a man with 
untold gold. You have no right to authorise a public ser- 
vant for many years to mix up public monies with his own 
monies, and then to be surprised if he cannot distinguish them. 
The final difficulty of making the distinction was very great. 
Mr Edmunds himself tells us :— 

“ In July last I employed Mr Hooper, a professional skilled 
“ accountant, to assist me in making out the accounts for the 
«‘ whole 31 years, which accounts had never before been 
“rendered or audited in any shape. I worked with Mr 
“ Hooper for some weeks upon these accounts. The book con- 
“ taining the accounts of receipts of fees and distribution of 
“ the same, commencing in 1833 and ending in 1846, has 
“ been lost or mislaid by Mr Ruscoe, the Chief Clerk, who had 
“ the custody of the books of the office; that book has di:- 
“appeared, and no reasonable account is given of its dis- 
“ appearance. However, it is gone from the custody of Mr 
«‘ Ruscoe, who had the custody of the books.’’ 

This singular statement is a part, not of the accusation, but 
of the defence. Mr Edmunds, who for thirty years and 
more has received a certain part of the public income, admits 
he has never during all that time rendered any account of 
it, and says he cannot be sure of what he has received and 
what he ought to pay because of the loss of an account book 
relating wholly to transactions now more than twenty years 
past. 

Nor is this the end. It sounds like a jest, but it is a 
literal fact, that thirteen years ago Mr Edmunds ceased 
altogether to pay over this branch of the public revenue. 
Before that he had paid over uncertain sums at uncertain 
intervals, but after that time he ceased to pay over at all. 
The dialogue between him and the Solicitor to the Treasury 
would be ludicrous if the matter were not so grave :— 

“Mr Greenwood—Since August 9th, 1852, I do not find 

“that there has been any payment to the Exchequer, although 
“there are very large balances ; are you in a position to tell us 
“‘why you have not paid any accounts into the Exchequer? 
“Mr Edmunds—Not at present. Will you allow me a 
“reasonable time, and I will put in an account of the whole 
“matter? Mr Greenwood—These are questions not to be 
‘answered by accounts ’—No, I am aware of that. Mr 
“ Greenwood—It is a remarkable fact, that throughout you 
“pay considerable sums to the Exchequer, and that in 
“ August, 1852, that is more than twelve years ago, you seem 
“to have ceased to make any payment to the Exchequer, 
“although large balances are in your hands. I want to know 
“whether you can explain that? Mr Edmunds—I cannot 
“‘ reasonably.” 

The practice of receiving the people’s money without 
paying it over or accounting for it is undoubtedly difficult of 
‘reasonable explanation.” 

It naturally occurred to the Committee of the House of 
Lords, and it must occur to our readers, to ask how such gross 
misconduct should be possible. They inquired whose duty it 
was to call such an offender as Mr Edmunds to account ; they 
evidently expected to find, as they ought to find, some specific 
functionary charged with watching Mr Edmunds and seeing 
that he paid the money over rightly. They find that there is 
no such functionary. The law, as explained by the authorised 
expositors, is not only in a defective state, but in what, to 
those who are not familiar with it, who hear it for the first 
time, is an incredible state. The Act under which Mr Edmunds 
was appointed prescribes that the “fees and emoluments” 
received by him “shall be accounted for once in every three 
“months, commencing in the first instance from the date of 
“such appointment respectively, and shall be paid by the 
“said officers respectively into the receipt of His Majesty’s 
“‘ Exchequer, and be carried to and made part of the Consoli- 
“ dated Fund of the United Kingdom of Great Britain and 
“ Treland; and the account of the party so paying such fees 
“shall be verified by his oath, which oath any one of the 
“ Masters in Ordinary of the High Court of Chancery is hereby 
‘ yequired and authorised to administer.” 

It would strike a person new to the study of English institu- 
tions, that the Chancellor of the Exchequer—the head of the 
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a rnereensnatrnsineses 
Exchequer—was the rerson responsible for its business, But 
this is anerror. It would be much truer to say that the Chan. 
cellor of the Exchequer was the enemy of the Exchequer ; he is 
the head of the Treasury, and there is an entire series of ddlen 
sive enactments intended to protect the Exchequer from the 


Treasury. The true head of the Exchequer is the Comp- 


“troller,” and he is so far from being an officer under the 
Treasury, that he is the person to resist the Treasury. The 
Chancellor of the Exchequer is the person who spends the 


public money : the “‘ Comptroller” is the person who prevents || 


its being spent improperly : his business is to see that no money 
not duly authorised by Parliament should ever be expended, 
Popularly, the Exchequer and the Treasury are looked upon as 
one thing, but they are two things, and even two hostile things : 
the Treasury is a paying machine ; the Exchequer is a receiving 
machine strictly, and out of abundant caution fenced against 
the paying machine. It would be exaggerating to say that in 
practical life, the Exchequer is. an office hostile to the 
Treasury, but it is strictly true to say that it is an office most 
jealous of the Treasury. 

To explain the almost inconceivable mode in which this 
separation of offices works, we must give the very words in 
the official statement, for we are afraid otherwise it will not 
be believed. Mr Gladstone, with Mr Hamilton and Mr 
Arbuthnot, two principal permanent officers of the Treasury, 
were examined by the Committee, and answered thus :— 

“Lord Chelmsford—When the money is spoken of ag 
having been paid into the Exchequer, which is the department 
of the Exchequer into which the money would be paid ?— 
The Exchequer is an entirely distinct and independent office, 
and has no connexion whatever with the Treasury, except 
such as rests upon law or known usage. The Exchequer is 
not a department of the Treasury, nor is it an office subordi- 
nate to the Treasury. 


the Exchequer is entirely independent and separate. 

“(To Mr Arbuthnot)—The word “Exchequer” is a 
mysterious word ; can you help us to understand it ?—I think 
Ican explain it. According to the old usage every payment 
of revenue was made at the office of the Exchequer, which is 
termed in Acts of Parliament the receipt of the Exchequer, 


There are certain fixed relations: 
between the Exchequer and the Treasury ; but beyond these 





and was brought to account at the Exchequer ; but in course:|, 
of time the Bank of England became the bankers of the|. 
Exchequer, and people tendering money had to go to the} 


Exchequer to get a receivable order from the Comptroller 
General for the Bank to receive it, in order that it might be 
carried to the proper account ; but legally and nominally the 
money is still paid into the receipt of the Exchequer as it 
was before. 

“Had then the Comptroller General any check at all upon 
the payment of money? Did he know what ought to be 
paid ’—He had no check, except from the affidavit of the 
person tendering the money. 

“It appears that Mr Edmunds offered.an affidavit to the 


Exchequer, and that they would not receive it ’—He had to ||) 


swear the affidavit before a Master in Chancery. 

“ Earl of Derby—He said he wanted to make the affidavit 
before them, and they said it was no part of their business to 
take affidavits ?—I think the Act prescribes that the oath was 
to be taken before a Master in Chancery, 


“Lord Chelmsford—After a certain time there was no 


Master in Chancery ; the office was abolished. Oan you give 
us any notion at all what sort of check there would be upon 
the receipts of Mr Edmunds and the money to be paid over 
by him to the Exchequer ?—TI think it is one of the mysteries 
of the Court of Chancery.” 


So the law controlling Mr Edmunds worked thus,—The ||! 
Comptroller of the Exchequer said, ‘I can’t interfere; I am |} 
‘an officer to receive money, but not an officer to induce |} 
Ihave no compulsory powers vested |} 
‘in me; I can prevent money going out, but I cannot interfere || 


‘persons to pay money. 


‘to make it come in.’ The Treasury say,—‘ We cannot inter- 
‘fere. We are nut named in the Act. 
‘ paid into the Exchequer. 


The Master in Chancery had the best defence of all; he said, 
—‘I cannot interfere, because I am abolished.’ 

It is painful to think that in the nineteenth century we 
should be gravely discussing for an important object such 
miserable technicalities. It passes patience that there should | 
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The money is to be |} 
The Exchequer is “over the way;’ || 
‘ we have no authority to interfere there, and if we did, an inter- |} 
‘ference would be much disliked, and not at all attended to.’ |}, 
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act the other, but neither with power to stop actual malversa- 
tion,—both industrious, rigid, and virtuous, but both permit- 
ting a petty clerk to withhold accounts and appropriate monies 
for years. What is a financial organisation fit for if it does 
not even attempt to check the most frequent, easy, and proba- 
ble of financial offences ¢ 
This is only, however, one out of very many such cases, and 
when we consider how English institutions have often origi- 
nated, the continuance of such cases is very natural. We 
allowed our institutions to struggle up; we did not create 
them, but let them grow. The whole structure of our law 
courts is the history of the gradual expansion of certain 
rms which showed themselves capable of expanding, 
but which were in their origin very different from what they 
afterwards became. As long as they did not cost anything, or 
come to the Treasury for any money, they were permitted to 
enlarge their functions almost as they liked. Take the case 
of the Court of Exchequer, which is so closely connected with 
the old office of the Exchequer that has been meniioned. 
This court was originally a court for deciding revenue cases 
in which the Crown was interested and no others; it is now 
a court authorised to decide all cases. By the monstrous and 
almost incredible fiction that the plaintiff in every case is 
rendered liable to pay a debt to the Crown because the de- 
fendant would not pay Aim, the Court of Exchequer extended 
its originally restricted jurisdiction to an almost universal civil 
jurisdiction. The motive for so doing was to increaseits income ; 
everybody about it was paid not by salaries but by fees, and the 
more suits increased, the more fees augmented. A very great 
number of separate pecuniary entities have thus grown up in 
the interstices of English institutions, which claim to have 
separate interests, separate rights, separate monies apart from 
the nation. Nothing can of course be more absurd. All the 
necessary expenses of a department—of a law department as 
much as any other—ought to be defrayed from the national 
Treasury, and all monies received by the department ought to 
be paid into the national Treasury. This might seem a truism, 
but it is a truth on which it has as yet been found impossible 
to act. The lawyers steadily maintain that the Treasury is 
not to be trusted with their monies, that the Executive Go- 
vernment is not to be trusted, What, then, it may be asked, 
do the lawyers do with their money? And the answer is 
perhaps the most amusing part of all. They invest it in the 
securities of the Executive Government; they buy Exchequer 
bills and Consols. Having first proved that the Government 
cannot be trusted, they immediately proceed to trust it 
implicitly. The alternative is plain. On the one hand, if 
the English nation cannot be trusted, Consols are a name not 
for a reliable income, but for an unreliable promise, and then 
it is absurd to buy them ; on the other hand, if the English 
nation is trustworthy, it is absurd in its own courts and 
offices not to trust it, but to buy into its securities one against 
the other, raising the price against each other, and wasting 
the public money in useless fees to unnecessary brokers. In 
fact, the custody of money is a pleasant thing, and many 
lawyers and many other people do not like to give it up. 

The proper remedies are two—first, that all persons permitted 
to receive money should be bound to pay it over without delay 
to the Exchequer at the Bark of England, and that the 
Treasury should be bound to see it is paid. Secondly, that as 
few persons as possible should be permitted to receive money. 
All minor charges, all fees, all but the great productive 
branches of the public money, should be paid not in money 
but in stamps. Nobody will misuse these, and their custody 
18 not so pleasant that people will cling to it at the risk of 
any absurdity. 

Persons who have not attended to the subject, think that 
such abuses as those could not stand for a day ; but, in fact, 
the most influential people in England have been trying to 
alter them for years, but have failed. The present Chancellor 
says :-— 

“I believe that the root of the mischief lies in this Act 
of Parliament, and not only in this Act of Parliament, but 
in a rather wide-spread system under which there are vast 
sums of money in this country in various categories for which 
the public would be ultimately responsible, and with regard 
to which, if they disappeared, the House of Commons would 
be called upon for a vote for their replacement, and with re- 


gard to which, nevertheless, the Treasury has no power what- 
ever, 
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be two great finance departments, each with power to counter- 








“ Chairman—Will you state some of the instances to which 
you refer?—I may mention the Chancery funds, to begin 
with ; the Suit s’ Funds. 

“Did you no nce attempt to deal with that fund !—The 
Cabinet, at my instance, and the instance also, if I remember 
right, of the Lord Chancellor, who was then Attorney General, 
advised the Crown to issue a commission for the purpose of 
inquiring into the condition of that fund, with a view to a 
change, and the commission has reported. They reported, 
after a long inquiry, but no measures have been taken upon 
the subject of that report ; and the commission has not touched 
the question in its report whether the control, as far as custody 
is concerned, should or should not be given to any department 
of the Executive Government over those monies. 

“Is there any jealousy of the Treasury with regard to in- 
terference with any of those branch funds ’—If I were asked } 
my own private opinion, I should say undoubtedly there is? 
very great jealousy of the Treasury, whenever it shows an in- 
clination to interfere. It would not be difficult to show, from 
reports of discussions of the House of Commons, the jealousy 
of the Treasury, which, perhaps, not unnaturally arises, when 
it endeavours to get into its hands and under its control 
money which is not there now.” 

In fact, if you talk to the parties interested, they say, ‘Ah! 
“ Gladstone has been trying for years to get hold of our monies, 
“ but he has not got hold of them yet. We have beaten him, 
“and we hope we may beat him. When he goes away, per- } 
“ haps we may get a quieter man.” 





CONFESSION OF FAITH OF THE RADICAL 
REFORMERS. 

THERE is a vast step gained in any controversy when the mat- 
ters in dispute are narrowed and made clear. The moment 
the question at issue is distinctly seen by the contending 
parties, broadly stated, and honestly and courageously avowed, 
the work is more than half done. It is when controversalists 
are in doubt as to their own meaning ‘and their own views, 
when they hide ulterior designs behind plausible professions, 
when they are either insidious or confused, when they are con- 
tent to half say one thing and half believe another, that dis- 
cussion becomes a weary and disreputable waste of words. In 
nearly all political questions, the nation would have little 
doubt about its wishes and opinions if the point at issue were 
laid nakedly before it, stripped of all irrelevant matter, all 
subtle evasions, and all misty declamations. As soon as you 
can force your adversary to show his colours, you know at 
once who he is, and generally whether you can beat him. 

Now this step has been at last gained in reference to Par- 
liamentary Reform. The recent debates, on which we com- 
mented at some length, showed us what were the deliberate 
views of the thoughtful and influential Liberals. The Reform 
Convention, which met last week in Manchester, has shown 
us what are the views and plans of the Radicals. Henceforth 
there can be no question and no mystification as to what they 
mean, what they want, or what their doctrines really are. We 
should be wrong were we to call it an influential meeting, for 
Mr Forster was the only man of real note or weight present ; 
but the party itself is not influential, and though neither Mr 
Bright nor Mr Baines was there, it is weli known—it was dis- 
tinctly understood that they agreed in the objects and opinions 
of the meeting, and in a word that the resolutions there 
adopted embodied the doctrines and purposes of the leaders of 
the advanced Reform party. They were suspected and inferred 
before. They are openly adopted and avowednow. The two 
resolutions moved and passed were as follows :— 

“1, That this meeting, believing it was an act of gross in- 
“ justice to the working classes to exclude them any longer 
‘from the franchise, recommends the constituencies through- 
“ out the country to support no candidates who will not pledge 
‘‘ themselves actively to support a comprehensive measure of 
“ Reform, which, while it provides for a large extension of 
“ the suffrage, shall not recognise the principle of finality. 

“2, That this meeting, admitting the principle that repre- 
‘sentation and taxation should be co-extensive, and that 
“every man who is not presumably incapacitated by some 
“ consideration of personal unfitness or political danger, is 
“ morally entitled to come within the pale of the Constitation, 
“ declares that no Reform Bill can be regarded as [even] an 
“ instalment of the just rights of the people which does not at 
‘least extend the right of voting to every householder or 
‘« lodger rated, or liable to be rated, for the relief of the poor, 
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“« and provide for the re-distribution of Parliamentary seats in 
proportion to population and property, shorter Parliaments, 
« and vote by ballot.” 


Now, putting aside the somewhat clumsy verbiage and 
want of precision observable, and reading these resolutions by 
the light of the comments made upon them by the several 
speakers, most of whom declared themselves in favour of 
manhood suffrage, and all of whom dwelt and insisted on the 
point that every admission of working men to the franchise 
that could be gained now was only to be accepted as, and 
made, a step towards still further admissions, it is clear that 
the programme of the Radical party, their deliberate con- 
fession of faith, goes the full length of the principle of 
Government by the numerical majority. All men (they 
declare), all tax-payers must sooner or later be voters, and 
have equal votes, man for man, with all other electors—with- 
out reference to classes, and whatever be the preponderating 
numbers of the lowest class. The position is broad, logical, 
intelligible, and well-defined ; it is based on a distinct 
principle; it leads to an obvious and unmistakeable 
end; and we are sincerely glad to see it so honestly 
and courageously avowed’ at last. There can be no 
further mystification or shuffling. We know now distinctly 
what we have to fight against or to yield. Are the labouring 
classes—the comparatively uneducated and the wholly unpro- 
pertied—to have the command of the representation,—or are 
they not ‘ 

Ultimately or ever, is the question ;—how soon, or how 
gradually, by what steps, at what speed,—are matters of 
infinitely small concern. As long as the Radicals said, or 
seemed to say, or left it to be assumed that they meant, that 
they only proposed to admit certain numbers of the working 
classes, the more intelligent and highly-paid, the nation was 
inclined to listen to them and believe in them :—now that 


and ail at last, the nation will reconsider the light in which 
it views their proposals.. There is no disguise now ; there can 
be no deception henceforward. We have at last a distinct 
principle before us, and we can say whether we like it or not. 

We rejoice unfeignedly to see the question at last placed 
upon this issue,—partly because it is the honest one, partly be- 
cause it is an easy one to argue, partly because it is one on 
which the nation will not have the slightest difficulty in 
making up its mind and pronouncing its decision. We have 
!no intention of arguing the question now—the question, we 
|mean, as to the soundness of the doctrine of the Radical 
party ;—but what we desire earnestly to represeat is that the 
| doctrine is one which will never be conceded by the sincere 
constitutional Reformers of Great Britain; that it is not a 
development, but a negation, of the whole principles of con- 
| stitutional Reform ; that to insist upon it is not to promote 
| but to oppose Reform. For if one thing is clearer than 
another it is this :—that the committal of the preponde- 
rance of political power to the mere numerical majority of 


| Parliament, nor the existing constituencies, nor the people of 
Kingland, will ever consent to. Fora political party, there- 
fore, to avow this as their aim, as a demand nothing short of 
which will satisfy them, is to court defeat, to confess that 
their object is unattainable, to declare that they are perma- 
nently and radically at vanance with their fellow-citizens as 
to the very foundations of the polity under which they live. 
This is the practical point of most importance. But that 
settled, we confess it does fill us with amazement that a party 
| containing such men as Mr Bright, Mr Baines, and Mr Forster 
| (we do not include Mr J. S. Mill, because in reality he differs 
with those gentlemen as fundamentally as we do,) would set 
their seal to such a programme as that contained in these 
Manchester resolutions. To take one point only ;—How is it 
they discover tha: if representation is to be co-extensive with 
taxation, they must enfranchise not only all men of twenty- 
one, but all women who support themselves, and all boys who 
earn their own living—all labourers in a word however ignor- 
ant or brutal—who all unconsciously pay taxes, and must con- 
tinue to do so till our whole fiscal system is changed? If, 
indeed, a poor man is pecuniarily prudent or physioiogically 
wise enough to confine himself to bread and meat and water 
{| for his diet, he pays no taxes, and need, therefore, have no 
vote. But the moment he takes a glass of beer or spirits or 
| tea, he becomes a tax-payer, and would so drink himself into the 








they tell us they mean to admit considerable numbers at once | 


the inhabitants of the realm, i.c. to the poor and uneducated | 
| classes, is a reversal of our whole system which neither the | 
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franchise. If indeed, again, Mr Bright’s oldscheme forabolishi 
ali indirect taxation were adopted, and one great impost laid 
on property instead, the labouring man would be wholl re 
lieved from fiscal contributions ; but what, then, would “kh = 
of his tax-claim to the suffrage? And if he were still to tinas 
it, although paying nothing to the State, would ever Radical 
Reformers long be able to defend a system under which all 
the burdens should be borne by the rich, and all the power 
wielded by the poor? Lastly, how is it that men who claim 
to be so logical do not perceive the inevitable corollary from 
their doctrine,—the corollary, namely, that if representation 
ought in justice to be co-exrtensive with taxation, it ought 
equally in justice to be co-equal and corresponding with it,— 
that if a man is entitled to a vote because he pays one shillin 
to the State, by a parity of reasoning he must be entitled to 
more than one vote—to ten votes, or to five at least—if he 
pays a guinea ? 

On the whole, we doubt whether sensible men ever took up 
a political position at once more candid, or more practically 
weak and logically untenable than that assumed by the Man. 
chester Reformers when they “‘ went in” for the final supre- 
macy of the numerical majority; and yet it was the only 
honest one which their declared principles left for them to 
take. It must be admitted, however, that they kept off it as 
long as they could, till the recent discussions drove them to 
their true entrenchments. 


THE CHANGES IN THE AUSTRIAN TARIFF. 
We showed our readers last week how entirely the protective 
system of Austria had failed in either bringing money into 
the coffers of the Government or wealth into the possession of 
the people. We are well aware that the increase of exports 
and imports does not absolutely measure the growth of wealth 
of a people. In a country like England, whose special advan- 
tages are very great for manufacturing purposes, owing to the 
quantity of iron, coal, and water-power to be found in her 
soil, and whose comparative advantages for the growth of 
agricultural products are small, the increase of prosperity 
will be measured with tolerable certainty by the increase 
of her foreign trade. The same is not necessarily true 
to the same degree of all other countries. It is theoretically 
conceivable, though practically impossible, that a given 
country might be the richest in the world without any inter- 
change with its neighbours, but then that would involve its 
including all climates and all the special natural agents 
of the globe. Still there can be no doubt that, practically 
speaking, a country like Austria will be rich or poor ina 
pretty constant proportion to her foreign commerce. As we 
showed last week, at present she does not supply her people 
with more than a quarter of the cotton clothing which the Swiss | 
earn for themselves by their labour, and as cotton clothing is a| 
fair sample of the commodities most needed by the mass of the 
people, it is certain enough that her protective system has 
failed even more grievously towards the people than towards the 
Government. How small the external trade of Austria has 
been as compared with the natural resources of that great Em- 
pire, will be apparent enough when we say that the total of 
exports and imports in the year 1862 was only worth 53 
millions sterling. Remembering that the United Kingdom, 
with a population less by one-fourth than that of Austria and 
a mere fraction of its territory, in the old protectionist days, 
before any of the burdens on industry had been taken off, 
exported alone commodities up to this value (and the imports 
in the end must be of equal real value with the exports, for they 
pay for the exports), it will be obvious at once to our 
readers how miserably depressed the foreign commerce of 
Austria is. With great resources, a vast territory, and an ine 
dustrious people far outnumbering the English, Austria is 
thus shown to be exchanging with other countries to not more 
than half the value of the exchanges of the United Kingdom 
under a protective tariff. But though Austria is in a far 
worse commercial position than England even before the time of 
free trade, it is remarkable that in the stationary character of 
her commerce she presents exactly the same phenomena which 
England presented before the fetters were taken off her in- 
dustrial energy. For years together, under the old regime, 
the trade of England never took any start, and the Ausirian 
figures show precisely the same symptoms. After the relax- 
ation of the almost prohibitive system which existed before 
1853, there was indeed a sudden start, but since then the in- 
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has been almost imperceptible, and, as we shall 
resently see, has been due to the trade with the Zollverein— 
the only part of the world with which the Austrian com- 
merce has not been narrowly restricted :— 
Vauve of Ausrrtan Imports and Exports (without the precious metals). 


Imports. Exports. Totals. 
£ £ £ 
1853 .....+00+00 19,467,200 21,040,900 40,508,100 
1858 ....-eeeeeee 25,723,300 22,967,300 48,690,600 
1859 .....00000e 20,063,100 21,737,000 41,800,100 
1860 .....-0e0000 20,884,000 26,466,100 47,850,100 
1861 .....000000- 21,669,900 29,029,300 50,699,200 
1862 ......000000 23,896,400 29,297,800 53,194,200 


No doubt there is a progress, especially in the Austrian 
ezports, due no doubt in part to the changes in the English 
wine duties,—but it will be observed that in imports the 
yalue of the trade in 1862 falls considerably below that in 
1858, the value being barely 24,000,000/ sterling in 1862, 
and near 26,000,000/ sterling in 1858. France, with about 
an equal population, imported in the same year to the value 
of 97,000,000/, and exported to the value of 105,000,000/ 
sterling, or had a commerce very nearly quadruple that of 
Austria. 

But the case for a revision of the Austrian tariff becomes 
much stronger when we look into the details even of such 
trade as it had. The Austrian commerce by sea, chiefly by 
way of Trieste, is small, and the value of the whole trade was 
thus made up in 1862 :— 


£ 
III winwestnedcheneonseonstnonpesases 9,860,000 
Commerce by land with Zollverein ............ 30,570,000 
Commerce by land with other countries ...... 12,770,000 
58,200,000 


In other words, three-fifths of the whole commerce in 1862 was 
withor through the Zollverein, with which the duties were com- 
paratively light. And not only is this the most considerable, 
but it is the only prosperous, the only increasing, part of the 
Austrian commerce. Thus we find the analysis of the imports 
of Austria before the relaxation of the prohibitive system, 
afterwards, and at the present time, to be as follows :— 


1852. 1858. 1862. 
£ £ £ 
Imports from Zollverein. ...... 7,231,000 ... 13,236,000 ... 14,810,000 
Imports from other countries.. 6,018,000 ... 5,321,000 ... 5,208,000 
Imports by 868 ...........seerre 6,217,000 ... 7,165,000 ... 4,877,000 
Total imports............++ 19,466,000 ... 25,722,000 ... 23,895,000 


From this it is obvious enough that the effect of the altera- 
tion in 1853 was /ess to increase the total import trade of 
of Austria than to divert it from its previous channels to the 
one favoured channel, that by way of the Zollverein, where 
the least duty is paid. The imports into Austria, by way of 
Trieste, and the seaports, and by the foreign frontiers, have 
fallen off by about 2,700,000/, while those by way of the 
Zollverein have only increased by 7,100,000/, leaving no doubt 
areal gain to Austria by the change of 1853, but yet one 
very trifling in comparison with the diversion in the lines of 
traffic. 

We are now in a position to form some general estimate of the 
prospects of Austria from the change of tariff to take effect in 
July. The change is not a very large one; it is no doubt a 
timid and tentative change, but is in the direction of free 
trade, and good so far as it goes. The Zollverein will 
lose their special advantages as the avenue to Austria, for the 
principle of the new general tariff is to adopt the new treaty 
with the Zollverein as its basis, and thus get rid of the mis- 
chievous practice of differential duties. At the same time, 
the general customers of Austria (Zollverein included) will 
not in future be in anything like so favourable a position as 
the.Zollverein exclusively has been up to the present time. 
The greatest reductions of duty only go so far as bringing down 
the general duty to the level of the former Zollverein duty, 
—while in a great number of cases the duty to all importers 
will be in future something between the duty hitherto paid by 
foreigners and that hitherto paid by the Zollverein. In 
English woollens, worsteds, and cottons indeed, the duty will 
be reduced as low as the late Zollverein duty ; that is, these 
goods will enter by Trieste and other routes at the same duty 
as that at which they, or similar goods, have hitherto 
entered by way of Saxony. For the common worsted goods 
the reduction would in practice be from about 374 per cent. of 
the value to 221 per cent. if they had hitherto always paid 
the foreign duty. The chances are, however, that many of 
those which have reached Austria have got there through 
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Saxony, and been imported as Zollverein-manufactures at the 
lower rate. Again, the new duty on iron will not be so lowas 
the old duty to the Zollverein, though lower than that to 
foreign countries. Thus English pig iron has hitherto paid 2.10 
florins per centner, and Prussian pig iron only 1 florm. The 
new duty for both will henceforth be 1.50 florin. Polished 
iron plate, tin plate, &c., from England has hitherto paid 
5.25 florins per centner, and German only 2.62 florins, but 
now both alike will pay 4 florins, Again, black iron plate, 
iron wire, iron and steel in bars, from England, have hitherto 
paid 40.20 florins per centner, and German only 1.50 florin ; 
in future both will pay 2.50 florins. And the same principle 
of putting the new duty between the old duty to foreigners 
and the old duty to the Zollverein has been very generally 
adopted. The change, therefore, for English goods formerly 
smuggled over the Saxon frontier as German goods will be for 
the worse ; but of course the change will do away to a great 
extent with the bad practice of smuggling. 

Onthewhole, therefore, we do not think that the new changes 
can do more for Austrian commerce than the change of 1853, if 
it does as much. But, by sweeping away differential duties, 
and rendering it a matter of indifference whether our goods 
go by sea to Trieste or by way of the Zollverein, no doubt some: 
advantage will be gained. But it is only as an instalment that 
the change of next July can have any considerable interest for 
us. It will not in any great degree increase our trade with 
Austria, but it will prepare the way for a very considerable in- 
crease of tradeat some early period, when Austria has learnt that | 
she only gains by this tentative change, and that the Zollverein 
under its new treaty with France is gaining a larger and larger 
share of the trade of the world, in which Austria might parti 
cipate if she would only go further in the same path. 














Sorctqn Correspondence 


[FEOM OUR OWN OORRESPONDENT.) 

Paris, Friday. 
Owing to this being Ascension and a holiday, the return of the 

Bank of France has not been issued: it will appear to-morrow. 
The Bourse is closed to-day. Since my last it has been much 
agitated by the news from America, and there has consequently 
been a fallin the majority of securities, that on Mexican stock 
being very heavy. The Governmest, however, makes its news- 
papers represent that the Washington Cabinet cannot fail to take 
measures for preventing enrolments for Mexico, and that conse- 
quently there is no real danger of a conflict between the United 
States and France. The following are the comparative quotations 
of Thursday last and yesterday :— 








May 24. 
f co 

Pour-and-a-Half ...........ccccseseeeeee 95 75 
ET siccerstevenings 84 80 
cy ee 67 374 
Thirty years’ bonds... 455 0 
Bank of France........ 3600) 0 
Credit Foncier ........... 1275 0 
Austrian Credit Foncier ............ 645 0 
Credit Mobilior..........0cccc.-csseccrsee 773 75 
Societe Generale ...... ...0.........000 592 50 
Comptoir d’Escompte................. 950° 0 
Credit Industriel..................0c000 710 0 
ii iiaiccine-iedinse<ccvvasascis 65 90 
I IIE ances csissctctrcescecisone 47 

ON esos cccavnricdenccescine SUPE enccenaes 321 25 
Northern Railway ............-ccssess. 5 : 
iis natitsadcictonienctbixteiess 
iscdndsnchececscntsnetsnsanises secant 
Moediberraneanm:... .0.ccceseess.cccccse000 
Mit aninasniddaxedtphalccesendinnasa 
PINT detencdcpscecosptecsecsonstoesios 
PIII 6 5 60050ccccccescececnsts 


South Austrian Lombard... 
Trangatlantiques Francais 
Messageries Imperiales 

The report of the Committee on the Budget, presented to the 
Corps Legislatif, though it took months to prepare, is so full of 
errors, even in items of great importance, that a tuble of errata has 
had to be distributed to the members. The political sagacity: of 
the Committee is, besides, about on a par with its aceuracy in 
figures,—the report, after briefly noticing the political events.of 
the past year, declaring that to ‘‘ the sentiment of just pride with 
which the glorious part played by France inspires us, is added the 
lively satisfaction of not perceiving abroad any complication which 
can impose on her new sacrifices.” In presence of the recent news 
from America, this assertion is certainly curious. Though the 
report demonstrates that the financial situation of France is not 
satisfactory, it shows that it isimproving,—a fact of which all the 
honour belongs to M. Fould. In 1860 the deficit was 119,000,000f, 
and in 1861, 164,000,000f; and in those years M. Magne was 
Minister: but under M. Fould the deficits were cut down to 
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34,000,000f for 1862, and 22,000,000f for 1863; whilst that of § 


1864, in spite of a reduction in the registration duties end 
modifications in the sugar duties, will probably be only from 
22,000,000f to 25,000,000f. His Excellency has, too, succeeded in 
reducing to moderate limits the supplementary credits which were 
formerly carried to such an extent us to cast budgets into con- 
fusion :—in 1862, these credits were 239,000,000f, in 1865 only 


215,000,000f, and in 1864 87,000,000f. He has, morever, suc- { 


ceeded in reducing the transfers by Ministers of sums voted for 
certain specified purposes to other objects from 32,000,000f in 
1862 to 10,000,000f in 1864 ; and, finally, the floating debt which 
in 1862 was 937,523,379f was on the lst of the present month cut 
down to 873,484,300f. Next to these facts, what is most notice- 
able in the report is the expression of a wish that the French 
troops may be recalled from Mexico as promptly as possible, and 
that France, ‘‘renouncing warlike enterprises, may henceforth 


devote all her energies to the productive labours of peace.” After- | 


wards, the report treats of the different branches of revenue, 
examines the rectified budget of 1865, and reviews the budget of 
expenses and receipts of 1866. All this it does at a length which 
is as wearisome as it is unnecessary. The upshot as regards the 
budget of 1866 is, that the committee alters various small items 
set down by the Minister of Finance both in the expenditure and 
in receipts, and fixes the total of the former at 1,698,292,290F. of 
the latter at 1,699,901,837f, leaving a surplus of 1,609,547f. 


151,718,800f in expenses, and 151,805,011f in receipts—surplus, 
86,211f. 

The bill on cheques has at last, after about two years elaboration 
and much discussion, been passed by the Corps Legislatif. In the 
form in which it was originally presented by a committee of the 
legislature, it was so imperfect that it had to be sent back for 
revision ; but it has not gained much by that operation. 


duys from the date, if it be payable in the place in which it is 
drawn, and within eight days if payable elsewhere, under pain of 
losing all claim on the endorsers, and even on the drawer ‘if the 
provision shall have perished.” It a'so enacts that the issue of a 


cheque without date, or with a false date, shall be punished by a | 
fine of 6 per cent. on the amount ; and that the drawing of a | 
cheque without previous deposit of funds shall be punished with 
the same fine ‘‘ without prejudice to the application of the penal 


laws if thought desirable.” The bill further enacts that though a 
person may draw a cheque without doing what the French laws 
call an ‘act of commerce,” and thereby placing himself within 
the operation of commercial laws, ‘ all the enac'ments of the Code 
of Commerce relative to the joint responsibility of drawer and 
endorsers to protest, and to the exercise of action in guarantee in 
the matter of bills of exchange, should be applicable to cheques.” 
It is evident that such enactments as these will make people ex- 
ceedingly wary in drawing, and still more in receiving cheques ;— 
and moreover lawyers maintain that the latter part of them will 
produce grave technical difficulties, especially when combined with 
the definition of a cheque given in anothir clause, namely, that it 
is “a writ ng” in the form of an order to pay disposable funds 
standing to the credit of the draw.r in the office of the person 
drawn on. There is indeed only one single clause in the whole 
bill which has escaped animadversion from economists and men of 
business ; tbat which declares cheques free from stamp duty. At 
first it was intended to confine the billto that simple enactment, 
leaving cheques under the operation of tbe existing laws, and leav- 
ing titne and experience to show the modification therein which 
might be desirable. If that had been done, no doubt a vast and 
rapid extension of the cheque system might have been expected. 
But the terrible mania of the French for minutely regulating all 
matters has prevailed, and the result is a measure which may be 
justly entitled “‘a bill for discouraging the use of cheques.” 


The observations which from time to time I have to make about 
the Bank question in this country have the misfortune never to 
obtain general satisfaction here. When they tend to show tbat 
the fixity of interest is a fallacy they give offence to the school 
and the following of M. Isaac Pereire; and when they are not 
favourable to banking monopoly they displease the partisans of 
the Bank of France. Yet in both cases they are in accord with 
great authorities, both in political economy and in practical busi- 
ness. What I said in the letter in the Economist of the 6th May 
about the evidence of the Rue du Sentier traders before the Supe- 
rior Council of Commerce in the Inquiry on Banks, has brought 
forth the following epistle from a very learned und influential 
personage :— 

‘“‘I consider your letter very unjust and very severe for these 
gentlemen. They are not a handful of mere shopkeepers con- 
fined to the Rue du Sentier, but three hundred honourable mer- 
chants and manufacturers, doing businers to the amount of 
500,000,000f or 600,000,000f* and perhaps more. Next, if they 
presented contestable propositions—and t» whom does it not 
happen to do s0?—they displayed g-eat intelligence, made many 
sensible remarks, and expreseed some very just opinions. What 
they said of the capital of the Bank, and of the number of its 
branches, was in particular extremely sagacious, and their opinion 


* These are the figures given, but they seem exaggerated. 
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| proceedings being published, which par parenthese is much to be | 


Sut | 
this is the ordinary budget; the extraordinary one is fixed at | 
| on the rate, I humbly venture to think that they were in grievous 





It enacts | 
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that the number of bankers in the directory of the Bank outta 
be reduced, is not so foolish as you seem to indicate, 


‘* As to your prognostication that the inquiry will result in a 
triumph for the Bank of France, it will be well to wait and see 
Who can flatter himself that he knows the future ? Who can tell 
what will be said in an investigation which has only just been 
commenced ? The question under discussion may be summed u 
thus :—Is Commerce made for the Bank, or the Bank for Com. 
merce? The witnesses the other day were for the second pro- 
position. You must admit that for poor shopkeepers they were 
not so silly.” 


In answer to this letter, I beg to state that I know well that the 
petitioners for the inquiry respecting banks who were represented 
in the last sitting of the Superior Council, consist of a consider. 
able number of eminent commercial men ; but as they are headed 
by some dealers in tissues of the Rue du Sentier, it has for tke 
sake of convenience become the fashion to speak of them as the 
Rue du Sentier traders. What they said before the Council I 
only know from gentlemen who were present, no reports of its 


regretted. But that they entirely failed to present anything like 
a *‘ reasonable reason” in support of the doctrine of the fixity of 
a low rate of interest I am assured, and that is really easy to 
believe. If they expressed the opinion that any change in 
the mode of employing the capital of the Bank, or of zon- 
stituting the Board of Directors, could exercise any influence 


error. In predicting the triumph of the Bank in the inquiry 
there was no rashness, albeit the trade of prophet is proverbially 
dangerous: for the prejudice in favour of the Bank is so strong in 
high commercial circles and in governmental regions, that the 
clearest and most weighty evidence would be required to overcome | 
it; and yet, instead of such evidence, we see the very men who 
petitioned for the inquiry, and who, in the face of the public, 
took an engagement to prove that the Bank can lend money 
cheap at all times,—we see their present ‘‘contestable proposi- 
tions,”"—a polite phrase, I presume, for propositions that are 
untenable and impracticable. After them there only remains M. 
Isaac Pereire, and he I apprehend, with all his vast talent, can 
say nothing more than he has written down in his book. And 
whilst the adversaries of the Bank thus fail in their great 
means of attack—the fixity of interest—they have grown 
lukewarm in the campaign they commenced against the 
Bavk’s monopoly of the issue of notes, the point in which 
it is really vulnerable. M. Michel Chevalier writes no more 
on that matter in the Journal des Debats; M. Pereire issues 
no more pamphlets; the zeal of M. Courcelle-Seneuil has slack- 
ened; M. Leonce de Lavergne is silent; the pen of M. Cochut 
is broken ; there are no more squabbles in the Academy of Moral 
and Political Sciences; and the Society of Political Economy has 
resumed its dull discussions of dull questions. 


The subscription at Turin to the part of the new Italian lusn 
reserved to Italy has been extraordinarily successful, the amount | 
offered being almost eleven times that which was needed,—about 
86,000,000f rente to 8,C00,000f. This success has attracted the 
serious attention of Parisian capitalists, and will probably have 
the effect cf bringing Italian stock into greater favour than ever 
in France. 

Nothing has yet been settled as to the manner or the date at 
which the new loan of 250,000,000f for the City of Paris is to be 
raised. 

The Agra and Masterman’s Bank is about to establish a branch 
at Paris, which is to be under the direction of M. de Laski, banker, | 
M. Pastre, President of the Chamber of Commerce of Marseilles, | 
M. Arles Dufour, member of the Chamber ot Commerce of Lyons, | 
M. Delessert, director of Messageries Imperiales, M. Sautter, 
banker, and Mr Lynch, chairman of the London and Ba,da1 
Banking Association. 

The Chamber of Stockbrokers of this city has decided tbat || 
henceforth variations in quotations may be as low as 2} centimes || 
for French and Italian stuck ; 25c¢ for railway bonds; and 25c for 
shares and bonds of companies of the value of 300f and under. 
Formerly the lowest variation allowed was 5c in stock, and 1f 20¢ 
in shares and bonds. 

A Nantes letter says that a report which was current some days 
back of the failure of a great French house at Batavia is confirmed. | 

The meetings of the shareholders of the Spanish Credit Mobi- 
lier, the North of Spain Railways, and the Cordova to Seville Rail- | 
way, which had been called for the 3lst, 29th, and 30th May, | 
have, on account of sufficient shares not being deposited, been | 
postponed to the 17th June. These companies, as is known, are | 
in connection with the Credit Mobilier of Paris. The meetings | 
are to be held at Madrid. || 

A treaty of commerce has been concluded between Prussia and 
Belgium, and the former has entered into negotiations for one || 
with Italy. The treaty of commerce between France and the | 
Hanse towns is to come into effect at the same time as that between | 
France and the Zollverein. \ 1} 

Great interest has been excited by a law-suit which bas for || 
some time been proceeding before the Tribunal of Commerce, | 
between the Societe Neerlandaise de Commerce et d’Industrie, || 
and a Mr Landauer, a Bourse speculator, the Company demandivg || 
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him 1,686,056f for money lent on deposit of securities, and 
he not only disputing his liability, but claiming from the Company 
761,485f as balance due on some speculating transactions. The 
case turned on the point whether numerous speculations which 
Landauer had undertaken at Paris, in conjunction with M. Mendel 
the mana ing director of the Company, who has taken to flight, 
were on his (Landauer’s) own account or on that of the Company. 
The tribunal, in a judgment just given, has found that Landauer 
did not act for the Society, and it has accordingly rejected his 
claim, and ordered him to pay the 1,686,056f demanded. The 
case created interest in consequence of the Credit Mobilier being 
largely joterested in the society and having been concerned in 
some of the transactions which took place. 








Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MAKKET, 


BANK OF ENGLAND. 
(From the GazerTrTs.) 


at pursuant tothe Act 7th and Sth Victoria, cap. $2, for the week ending 
ouenanatitiid on Wednesday, the 24th day of May, 1865, 


ISSUE DEPARTMEN7. 


£ 
+ 11,015,100 
3,684,900 
14,359,355 


£ 
eoreccsoeseoress eoveees 29,909,355 | Government Debt 
holes issued. , Other Securities ........ 
Gold Coin and Bullion 
Silver Bullion .....ccessecceseree 











29,009,355 | 29 009,355 
BANKING DEPARTMENT. 
£ | 
Proprietors’ TA) cecccreeeeee 14,553,000 | Government Securities (includ= 
Rest _— eccccceseeceds 3 220 530 ing Dead Weight Annuity) 10,984.441 
Dep its, including Ex« | Other Secnrities ........0eeeeee 19 719 276 
Vices Gaviags Banks, Notes ....... senenecessenseneees . 8,147,440 
Commissioners of National Gold and Silver Coin 939 913 
Debt,and DividendAccounta 7,997,105 | 
Other Deposits...........esseereree 13,551.860 | 
Geven Day and other Bills...... 468,575 
39,791,070 39,791,070 


THE OLD FORM, ‘ 
The above Bank accounts would, if made out in the old 


form, present the following result :— 





Liabilities. ' : Assets. e £ _ 
Circulation (including Bank Securities ....ccccccccccccccescccscce B 0,800,717 
DIB) cccccccerceceecesceecee 21,330,490 | Coin and Bullion.....ccssscsseess 15,299,268 
Public Depostts .....scsceseereeee 7,997,105 | 
Private Deposits.........-sseeee 13,551,860 | 
a ES | a 
42,879,455 | 46,099,985 


Dated the 25th May 1865, W. MILLER, Chief Cashier. 


The balance ot Assets above Liabilities being 3,220 530/, as stated in the above 
account under the head Kxst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 

A pecrease of Circulation of 

An rvcrsase uf Public Deposits of 






8 










An InckEasE of Other Deposits of .. 62,569 
No change in Governr 

A DECREASE Of Other Securities Of .......cseccssessceeeseecesees 307.925 

AN INCREASE Of Bullion Of ........00ceeeeeee coscccccesoccoosccse 2 5 

AN INCREASE Of ReSt Of.....cccccccrecsecercsecssesessscessessoees ° 265 

An INCREASE Of Reserve Of ......cccccccessseesssersrececeseeseeee 720,440 


The changes in the above account are unusually extensive 
and sufficiently account for the reduction in the rate of dis- 
count this week. The reserve shows the important addition 
of 723,440, while the bullion has increased by 275,8551. 
The diminished demand for money is shown by the reduction 
in the other securities. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 





At corresponding dates 




























with the present week| 1855. 1862. 1863, 1864, 1865. 
Circulation, including, £ £ £ oe z 
bank post bills ......... | 20 637,674 20,909,819 | 20,868,047 | 21,330,490 
Public deposits............ 5,196,161 3; 8,002,346 | 7,971,0:3 |) 7 997,105 
Other deposits ... .| 11,932,316 33,842,718 | 12,882,042 | 13,551,860 
Government securiti «| 12,110,721 11,151,395 | 10,785,267 | 10 984,441 
Other securities . | 12,815,806 | 19,392,213 | 20,163,795 | 20,414,915 | 19,719,276 
e of notes & c 11,447,466 | 10,225,585 | 8,776,279} 7,947,138 | 9 087,853 
Coin and bullion .........| 17,064,781 | 16,178,815 | 14,500,019 | 13,713,943 | 15,299,268 
rate of discount...) 4p c. 3p. c am: | Time 4p. ¢ 
Price of Consols ......... 923 923 xd | 92} 91z 905 
Average price of wheat| 76s 104d | 56894 | 46s 8d 39381 | dis Bd 
geon Paris(shrt;| 25 15 20 | 25 20 25 /25 17} 2525 224 30/25 17} 225 
= Amsterdam ditto...) 11 0 12 |11 16 16§11 154 16/11 17} 18/11 17. 174 


— Hamburg (3months)| 13 7% 8 | 18 8} 82 | 18 74 72} 18 84 9 | 13 93 9% 
| | | 





fe In the corresponding week of 1855, General Canrobert had 
tendered his resignation as Commander-in-Chief of the French 
army in the Crimea, and had been succeeded by General 
Pelissier. The Austrian Cabinet had expressed its desire to 
send a further message to St Petersburg before taking an 
active part in the struggle. New gold discoveries had been 
made at Mount Ararat in Australia. The funds were firm, 
and a considerable rise had taken place in Consols. 
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In 1862, the details of Mr Laing’s Indian Budget had been 
received. The opening of the new Prussian Chambers had 
taken place in the absence. of the King. The demand for 
money in England had increased, and the Bank of England 
had raised the rate of discount from 24 to 3 percent. The 
differences between the intervening Powers in Mexico had oc- 
casioned a little uneasiness, and a decline in Mexican stock. 

In 1863, the rate of interest at the Bank of England had 
been advanced from 3 to 34 per cent., and from 34 to 4 per 
cent., at two successive sittings of the Directors. 

In 1864, the King of Prussia had made a speech in reply 
to the address requesting that Schleswig-Holstein might be 
made an independent State. Public opinion in Copenhagen 
had assumed a more warlike tone. A deputation had waited 
on the King, urging him not to prolong the armistice. The 
Ministerial crisis at Brussels had terminated, all the Ministers 
having withdrawn their resignations. At Lisbon, a Royal 
decree had been published creating a Colonial Bank. At Turin, 
the commercial treaty between Holland and Italy had been 
approved. The news from Algiers was more favourable. 
Two great battles had been fought in Virginia between 
Generals Grant and Lee. The Federal losses had been esti- 
mated at 40,000 men in killed, wounded, and missing. The 
Bank of France had lowered its rate of discount from 7 to 6 per 
cent., and the Bank of England from 9 to 8 per cent. 

The amount of the “other” deposits, as compared with 
the ‘‘other” securities, showed, in 1855, a deficiency of 
383,490/; in 1862, a deficiency of 4,707,126/; in 1863, a 
deficiency of 6,321,077/; and in 1864, a deficiency of 
7,532,873. In 1865, the deficiency is 6,167,4161. 

Discount AND Monry Marker.—The Bank of England 
yesterday lowered their rate of discount from 44 per cent., 
at which it had been fixed three weeks back, to 4 per cent. 

The increasing ease in the money market in the commence- 
ment of the week had generally prepared the public for this 
step, although in some quarters it was thought that any 
change would be postponed for a week. The rapid accumu- 
lation of the resources of the Bank, however, as shown by the 
return published above and the continued influx of bullion 
fully warranted an immedlate reduction. In the open dis- 
count market the demand remains light, and the best short 
paper is taken at a fraction below the official minimum. For 
six months’ bills thera is a notable diminution in the rates 
indicating a general return of confidence, notwithstanding the 
announcement of further large failures and the fear that 
others will follow. Annexed are the current terms for paper 
of various dates :— 


NO NN iniaiasncsnenasencessqngeasataseuadota 31 per cent. 
Svcs shcninacecsdnnndiccactbeldasebioaiauees 4 per cent. 
MADUTI Siiccalaiguicsinssvitadabincincsicibaadaan a per cent 
6 months—Bank bills ............ccecserecseeeee 4$ per cent. 


6 months—Trade ditto ........cscecescessecees 5 per cent. 


On the Stock Exchange the supply of money is abundant 
and large sums are offered on Government securities at 2 to 
24 per cent. 

The discount houses and joint stock banks have reduced 
their allowances on deposits 4 per cent., the following being 
the present terms :— 


JST Bieeks TAR: ..csccccesccusessccccisoccsace *3 per cent. 


Discount houses at call... .......ccccccscecses 3 per cent. 
Do. with seven days’ notice.........cccccsceesee 34 per cent. 
DRO TORMUOOI GATS. ccccsccnssvaccosscesdccssatce 34 per cent. 


* At the London and Westminster 2 per cent. only on sums below 
5002 


About 131,000/ in gold was sent into the Bank to-day, and 
72,0002 yesterday. 

The Crown agents for the colonies are inviting tenders, re- 
ceivable until Tuesday, the 6th of June, at 1 p.m., for Cape 
of Good Hope Government Six per Cent. Debentures to the 
amount of 29,000/. These debentures are redeeemable in 30 
years from the 15th October last. Principal and interest are 
payable in London. Interest accrues from 15th ult. 

The Committee of the Stock Exchange have appointed the 
1st of June to be a special settling day in the shares of the 
China Steam Ship and Labuan Coal Company. 

It appears that Earl Russell has informed Messrs Baring 
Brothers and Co. that the British Charge d’Affairs in Vene- 
zuela has made a strong representation to the Government with 
regard to their conduct towards the British bondholders, where- 
upon General Guzman Blanco has replied that he had made 
some proposal to Messrs Baring Brothers, the answer to which 
he was awaiting ; but he endeavoured to excuse the publica- 
tion of the obnoxious decree as a financial step and for the 
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bondholders’ protection ; and finally, that he suggested to send 
@ commission to London for the purpose of conferring with 
Messrs Baring Brothers and Co. 

The Oredit Foncier and Mobilier of Eugland have an- 
nounced the issue of 1,212,000/ A stock of the Metropolitan 
| Extension Railways of the London, Chatham, and Dover Rail- 
way Company, in 40/ shares, at the price of 21/. Interest at 
| the rate of 6 per cent. per annum is guaranteed by Messrs 

eto, Betts, and Crampton for 24 years. This project has 

n received with considerable favour, the shares being 

uoted 34 to 4 prem the 5/ paid, and 44 to 5 those fully 
aid. 


The following are the rates of discount in the principal 


ities of the Continent, showing no alteration from last 


Bank Rate. 


Pere ent. 


Open Market. 
Per cent. 
33 


54 


Brussels entre 

Madrid .......... ienaaniees 

Hamburg 

St Petersburg... : 

EnGisk F'unps. —The reduction of the Bank rate of dis- 
count, the favourable weather, and the contradiction of ad- 
verse political rumours which had obtained a certain amount 
| of attention, have caused a rise in the funds of a half per 
cent., the market closing with a firm appearance. Consols 
for the account, which left off last Friday at 89 to 894, ad- 
vanced this morning to 893, buyers, and were last quoted 
894 to 89%. For money, the first price was 91 to 914, in- 
cluding the dividend. Reduced and New Three per Cents. 
closed at 88% to 882, and India Five per Cents., 106% to 1064, 
being steady. 

Exchequer bills are the same as last week, at 2s to 5s 
premium, while India bonds have improved to 15s to 20s 
premium. 

Forrien Stocks.—Although the amount of business in this 
department remains limited, prices have shown an upward 
tendency, nearly all the leading descriptions closing at an ad- 
vance. Venezuela bonds are the prominent exception. Spanish 
securities have been chiefly in demand, particularly the Cer- 
tificates. Turkish Consolides have risen to 48% to 494, and 
the foveign loans ase also higher. Confederate stock is 
nominally quoted 8 to 10, the same as yesterday, the news 
by this morning’s steamer having exercised no effect on the 
market. United States Six-twenties, on the other hand, have 
improved nearly 4 per cent. to 67} to 673. The new In- 
perial Ottoman scrip, after falling to 2 2} to 2 discount, closed 
at 2} to 13. 

The last price of French Three per Cent. Rentes, on the 
Paris Bourse, this evening, was 67f 40c, showing a fractional 
decline on the week. 

The following has been issued with respect to Mexican 


| Arrear Certificates :—‘‘ The Committee of the Stock Exchange 


at Amsterdam have sent the Baron d’Escury to Paris with in- 
structions to take steps to bring about a settlement of the 
claims of the Mexican Arrear Certificate holders. The agents 


of the Dutch committee have applied to the chairman of the | 


committee of Mexican Deferred bondholders to invite the 
British bondholders to join in the formation of a committee to 
effect an arrangement of this matter, and it is proposed to ask 
for a liberal grant of land in discharge of the claims of the 
Arrear Certificate holders.” 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 


CUNSULS. 
Account. xd 
Lowest. Highest, Excheque r Bil's. 

s 68 pm 

on 65 pm 

5s 68 pm 

os 68 pm 

53 pm 
pm 

Closing prices 
thie day, 
ecerescee 895 


Saturday 
Monday 
Tuesday... 
Weduesday 
Thursday ... 


$ per cent. consols, account ... 

— Loney ... 
New 3 per cents .......cesccssers ° 
8 per cent. reduced.. 
Eachequer eee 


240 2 


seccceece 
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Closing prices 
this day. 
216 18 
106} 4 
63 4 
97 8 
954 64 


Closing prices 
last Fricay. 
East India stock ....... eccceccocss 216 18 
5 percents . oo LOGE E 
} per certs. 62 3 
4 per CONS. 000000 96 7 
Egyptian 7 per cents, 186 95 6 


25¢ + 249 f 
294 30 29 0 
30°2 2 *, 304 
43 4 
48 3 
904 14 
894 904 
Sardinian 5 per cents . . 78 80 
Spanish 3 per cents. woe 473 4 
8 per cent deferred ... 394 40 
Passive 293 # 
183 § 
Turkish 6 § per cents, "854 . 90 1 
1858 . 70 1 
—_ 723 
Turkish 4 pr cent epee 
Venezuela 6 per cents 1862 . 
Italian 5 per cents ... 


RamwayYs AND OTHER Suanns.—There <i been a good 
demand for railway stocks this week, purchases being induced 
in anticipation of ‘the approaching dividends, The traffic re 
turns also continue favourable, and are expected to improve 
steadily, from the increase of pleasure traffic during the pr. 
| sent brilliant weather. Nearly all the leading stocks show an 
advance of 4 to 14 per cent., the firmest being London and 
North- Western, Midland, Lancashire and Yorkshire, North- 
Eastern, and Great Northern. North British has been com- 
paratively dull. 

In the colonial market, there has been an improvement in 
Great Western of Canada shares. Indian guaranteed stocks | 
were less steadily supported. No change of importance 
occurred in foreign descriptions. 

Joint stock bank shares remain without material recovery, | 
The financial Companies, however, are better, International 
leaving off at 14 to 14 prem. ; General Oredit, 13 to 1} prem. ; 
and Credit Mobilier and Foneler, 3$ to 3g prem. In the 
shares of new Companies, Lion Brewery have again advanced 
to 34 to 32 prem. 

Subjoined is the usual list of the closing prices of the prime 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices 
Last Friday. 
Bristol and Exeter ......000++ 00 
Caledonian 


Great Easeern . 
Great Merthern 


Datch 2 


Mexican 3 per cents 

New Granada 2 per cents..... 
Peruvian 4} per cents, 1562 ... 
Pustaguase 3 per cents, 1853... 
1862... 


Rusnan 5 per cents, 1993 
1862 . 


38 * 








Closing prices 

this day. 
94 ¢ 
131 2 
46 . 
130 1 
147 8 
73% § 
1213 3 
105 7 
39 41 
88 90 
1224 3 
989 
137% 84 
1343 5 
45 
1094 103 


eeerreees 


oeeeemen eee eeccceece 


Lancashire and Yorkshire.. 
London, Brighton, and S. Coast 
London, Chatham, and Dover 
London and Blackwall 
Lendon and North-Western... 
London and South-W eacern... 
Metropolitan ° 
Midland .... 
North British . 
North-Eastern— 108$ 9} 
=_ Yor 100$ 14 

North Staffordshire... 
Oxitord, West Midland . 
South-Eastern 
South Waies.... 

BRITISH POSSESSIONS. 
Bombay and Baroda 
East India» guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pc 
Great Western of Canada 
Madras guar 5 per cent .... 
Scinde guar 5 per cent 
Delhi shares guar 5 p c 
Forricn SHARES. 
Bahia and San Francisco 
Dutch Rhenish........ccccesreess 
Eastern of France . 


an 1004 14 1003 14 
134 144 
64 2 pm 
194 208 


13§ 14} 





| 
| for 4 per Cents. 


Great Luxembvurg. 

Northern ot France. 

Paris, Lyons, & Mediterranean 
Paris and Orleans 

Sambre and Meuse.. 

8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Watrn ci France 


Forricn Excuancrs.—Owing to the decreasing value of 
money here, the rates this week have been less firm, 

Buuuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The amounts to hand this week are rather considerable, and 
com prise—The Poonah, from India and Alexandria, with 22,800/ ; Great 
Britain, from Melbourne, with 189,000/; True Briton, from Melbourne, 

| with 45,000/; Africa, from Boston, with 61,000/; City of London, from 
New York, with 121,000/. The exports are "15,0001 to Mauritius by the 

, Syria, from Southampton ; and 41,000/to Alexandria, by the Messageries 
steamer, from Marseilles, 

India Government loan notes are rather weaker, and may be quoted 
108 to 110 for 5} per Cents., 100 to 102 for 5 per Cents., and 88 to 90 


Quotations for Bullion. —Gold—Bar gold, 773 9d per-oz std, last prices ; 
ditto, fine, 77s 9d per oz std; ditto, refinable, 77s 10$d per oz 


vide 
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last price; Spanish doubloons, 75s 6d to 76s per oz; 
American doubloons, 738 9d to 74s 34 per oz; United States gold coin, 
76s 23d per oz. Silver—Bar silver, 5s 74d per oz std, last 
rice; ditto, containing 5 grs gold, 5s 0jd per oz std, last price; 
Mexican dollars, 4s 114d per oz, nearest ; 5-franc pieces, 4s 114d to 
4g 113d per oz, nearest. Quicksilver, 8/ per bottle; discount, 3 per 
cent. 

The Scotia, to-day, from New York has brought 187,000, 


and the Bavaria 22,0002. The Red Rover from Port Phillip 


has 12,0007. 


Famvures AND Mercanting EmMBARRASSMENTS.—The failure 
has been announced of Messrs Byramjee Cama and Son, of 
London and Liverpool, and of Mr Byramjee Hormusjee Cama 
of Bombay. The London and Liverpool houses existed only 
in the character of agencies, the firm being in reality repre- 
sented at Bombay. The engagements of the London and 
Liverpool firms represent at least 1,000,000/ ; and, with the 
liabilities of the Bombay establishment, the total must ap- 
proach nearly 3,000,000/. 

Messrs Lindsay and €o. of Shanghai, and Wilson Ritchie 
and Co, of Ceylon, have also suspended, but only a small por- 
ticn of the loss will fall upon London. 

The failure of Messrs Rimington, Cartwright, and Co., the 
London agents of Messrs Leckie and Co., of {Bombay, was an- 
nounced on Thursday. The liabilities are placed at about 
250.0061, but the assets appear very large, and show a sur- 
plus of at least 70,0002. 

Mr William Duthie, connected with the trade of the Cape 
of Good Hope, has also also stopped payment. It is expected 
that his liabilities will not be insignificant, but no certain in- 
formation has transpired. 

The accounts from Liverpool advise the suspension of Messrs 
Dirom, Davidson, and Co., in the East India trade. The lia- 
bilities are placed about 300,000. ° 

The suspension was reported this afternoon of Messrs Bra- 
ginton, Rimington and Co., of Great Torrington. The lia- 
bilities are not believed to exceed 100,0002. 

Pusric Companres.—The report of the Scinde, Delhi, and 
Punjaub Bank to be presented on the 30th, shows a profit 
of 31,062/, but does not propose a dividend, owing to losses 
by the late commercial failures. 

The directors of the Trust and Loan Company of Upper 
Canada announce that the available balance of profit for 
the past half-year is 14,300/, out of which a dividend is 
proposed at the rate of 8 per cent. per annum, with the 
usual appropriations to the reserve fund and preliminary ex- 

mses. 

The proposed dividend of the Peninsular and Oriental Steam 
Navigation Compauy for the six months ending the 31st 
March last, is 34 per cent., without additional payment. 

The London Steam Collier and Coal Company (Limited) 
is announced, with a proposed capital of 300,000/, in shares 
of 10/ each, of which one-half are to be now issued. 

At the adjourned meeting of the Chartered Mercantile 
Bank of India, London, and China, Mr James Murray 
Robertson and Mr Ellis James Gilman were unanimously 
elected directors, in the room of Mr G. P. Robinson and Mr 
Thomas Stenhouse, resigned. The chairman took the op- 
portunity to state, for the satisfaction of the meeting, that 
the failure of Messrs B. H. Cama and Co., of which intel- 
ligence was received this morning, will cause only a very 
trifling loss to the Bank. The chairman also mentioned that 
the Bank would not be sufferers by the failure of Messrs 
Lindsay and Co. in China, nor by that of Messrs Wilson, 
Ritchie, and Co., of Ceylon. 

The following is from the report of the directors of the 
London Chartered Bank of Australia, to be submitted at the 
general meeting on the 2nd of June. On reference to the 
accounts it appears that after the usual deductions, and also 
after making allowance for bad and doubtful debts, there re- 
mains to the credit of profit and loss the sum of 53,436/ 14s 9d, 
out of which the directors recommend that a dividend be 
declared for the half-year of 4 per cent., free of income tax, 
40,0007 ; and they furtuer recommend that a sum of 5,000/ 
be placed to the reserve fund, which will then amount to 
90,000/; leaving to be carried to next account a balance 
of 8,436/ 14s 9d. 

The prospectus of the Maritime and General Improvement 
Company (Limited) is in circulation. 

A prospectus has been issued af the Dublin Trunk Con- 
necting Railway Company, established for the construction of 
a line about seven miles in length. forming an extension of 


THE ECONOMIST. 











Sigs ornare eseseatctensnateaninaetenteaetetnmenenrenaquiasincantnecheleanetnaetimnsgnagespubnatadntectthiniddladinaaninadaiagaanaeee coma ene etree nee ee 


631 





South | the Dublin and Kingstown Railway, which it will connect with 


the docks and the other main lines of railway by a semicircular 
course on the north of the city. The capital is 255,0002. 

At a meeting of the Ionian Bank, to-day, a favourable re- 
port was presented, announcing the payment of dividends for 
the year 1864 equal to 10/ per cent. per annum. 

The Northern Assam Tea Company, founded in October 
last year, is about to issue 25,000 shares of 107 each, to be 
called B shares, for the purpose of purchasing some valuable 
estates belong to the Assam Company (the first established in 
India), contiguous to their own. It is stated as a proof of the 
profitableness of the business, that the Assam Company in 
1863 disposed of their outlying estates in the district of 
Cachar, for the purchase of which a company was formed 
in Calcutta, called «‘ The Central Cachar Company,’ the shares 
of which company are readily saleable at 25 per cent. pre- 
mium. Those of the Assam Company are at above 150 per 
cent. premium. 

The Railway Credit Company’s share are 14 to 2 premium. 

The subscription list for the A stock of the Metropolitan 
Extension Railways of the London, Chatham, and Dover Com- 
pany will close on Saturday for London, and on Monday next 
for the country. The certificates are 34 to 4} prem.; the 
fully paid, 44 to 53 prem. 
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Tuesday. Friday. 
i Ronrmeeinremanantys 
Time. | Prices negotiated||Prices negotiated 
on'Change. || en ‘Change, 
| ee | 
Amsterdam ~ - - nk) eee oe 1117] 11 174 
GUtO 0 teers (isis SS OS: OA, TR I ee 
Rotterdam... eee eco oe | = 11 193} 12 0} 11194) 11 198 
Antwerp ... se sso, oee wee] S| 28 45 | 25.50 |] 25 478) 25 50 
Brussels . se ove wee wee} S| 473| 25.50 || 25 47$| 25 50 
Hamburg «+. ooo ove eco oof = 18 7 13 103)| 13 9% 13 9 
Paris ooo eee wee wee Ss ews} Short, | 26 178) 25 25 || 25.175) 25 
Ditto sso one wee ove Sone] FMB | «25 426) 25 479)) 25 42$) 25 47; 
Marseilles ... ove on ove oof = | 25 45] 25 50") 26 45 | 25 50 
Frankfort onthe Main... :.. ..| = | 120) | 120g || 1908 | 120% 
Vienna see eee ooo ooo ose] - 11 11 27}; 11 20 ll 25 
Trieste co cones, Sw iets ™—Ci‘|«CO SD OT OO, OS 
Petersburg... ooo eco ose og = | 30% 305 || 305 31 
Berlin ose eee ove ove eee = | co eee } eee see 
Madrid eee eee eee ee o & 47 474 =|; «4% 472 
Cadiz oe ose one | = 48 483 || 48 48h 
Leghorn = 25 574) 25 624) 25 55 25 60 
Milan _ 25 574) 25 62$)) 25 56 25 60 
Genoa eee ove = 25 574) 25 624|| 25 55 | 25 60 
TO ce we on 25 574) 26 624)} 25 574) 25 62 
Palermo - 25 574) 25 all 25.574) 25 62, 
Messina oe ooo ee eee | 25 574] 25 624)| 25 57g) 25 625 
Lisbon ove ave ove eee | = 513 513 | 51g 51g 
Oporto ove ove ose oe | = 51g 51é 514 513 
Rio Janeiro eee ooo eee i eee ooo eee ove 
New York ... oe eco ooo _ } ooo 
FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rates of Exchange 
Dates on London 
PATIS.scossrsorsoeee MAY 26 «coves 25 194 ° cone tees 
—_ — 26 revs ° 24 94 month's date 
ADEWEFP oreeceeee — 24 25 22% 25 3 days’ sight 
Amsterdam...... — 24 ll 8 3 — 
_ = 24 .ecoce 11 75 773 2 months’ date 
Hamburg... — 2 secce 13 7} 3 days’ sight 
om a 13 54 3 mouths’ date 
St Petersburg... — 24 .c.s0» au 2 S = aes 
LisdOM ..ssccceseee 5 % y’ 
Gibraltar......0 4943 3 months’ date 
New York ...... ° 143$ - 60 days’ sight 
TaMaica ceoccoree ° 2% per cent. pra 30 _ 
_ ° 2 per cent. pm 60 _ 
_ . 1 per cent. pm scovee 90 - 
HAVaRA cessoreee May 2 .ccoce ZF = aces o _ 
Rio de Janeiro Apr. 24 ...006 SG ~~ ceesce 60 - 
Bahia .sccossesees — 24 rccove 2546 —_ceeee - 60 ~ 
Pornarabuco ... —~ 24 sos 5 25} = oe _ 
Buenos Ayres... — 13 sess 494 coors 60 _ 
Singapore — 6. 4s 64d 6 months’ sight 
Ceylon... — %6.. 54 per cent. dis 6 od 
Bombay May 20 ., 2s OLd seeve 6 
Calcutta BB .csc0 a ae ccccee . _ 
i e6G3a ii ceecce -_ 
Mauritius.....0+s — 26 .cccoe 2 percent. pim  — cesses 90 days’ sight 
SyAney  csveeeeee — 2D resove Par == aenene 30 - 
Valparaiso secce —— 24 coves: 455 6 eoceee 60 -_ 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.25 per l/sterling. On comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce 
for standard gold, it appears that gold is about 2-10ths per cent. 
dearer in London than in Paris. 





LONDON EXCHANGES ON INDIA, &c. 














May 26. 
60 days. 30 deys. 
GIANG. scccscccncessusecsnndvenssccccoesnse Is LOZ 11d .reccccccccceee 1s 11d 
Mailras....... este cose 1B OGD —cecccncescccces 1s 103d 
Bombay .....0+ — eee 18 10} 11d .... ww. Is 21d 
Mauritius ..... soso par . §pepm 
Colombo ........ ° par sp ecpm 
Singapore . ° 4s 6d - 437d 
Hong Kong. ° 4s 6d - 487d 
- lLpe dis . } pedis 
lpedis .... «ee § DOB 


Bills with documents attached against indents and consignments for India vary 
according to amounts, and the security which they offer. 
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Chilian 6 per cent 
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PRICE CURRENT. 











PRICES OF ENGLISH STOCKS. 
| Sat. Mon, | Tues Wea. , Thar. fehl. 
3 per Cent. Consols..........-.-.-90h 4 (90) § [908 xaleed { = 903 § 
Do, tor account June 8 --|89 @ xd \89) xd \S93 dig9 xd)894 @ xd 894 xd 
8 per Cent. Reduced .. 883g 88 4 88 r 883 i883 885 § 
New 3 per Cent. ..... {883 & 883 888 4 (884 ssf 825 94 
New 34 per Cent. Jan. 1894...) «+. eco ose oes re 
New 2} per Cent. Jan. 1894 ... we ove eve = 03 74 
New 5 per Cent. Jan. 1873 ...)  «.» ove . oo eve 
Annuities, Jan. 1880 .........00+ a ie “x, eee | 
Do. April 1885 ........cseesee-- wwe [L4 1-16 \144 \l4 ‘i 
Do. (Red Sea Tel.) Aug. 1908) ... | = «+ | © | awe . 
Exchequer Bills, 1,000/4&3}pe)5s p [28 p . 8p 2s p 
Ditto 5001 — (6s 5s p |2s p . | os (8p 
Ditto 1001 £2001 — (685s p|  w. ao. Pp } os [28 p 
Bank Stock, 54 pret last hf-yri240 | 242 40 [242 wae y') 
Do. for account June 8 .....- oso eee eve eee eco ove 
Indian Government Securities. | 
India Stock, 10} pc April 1874) a oe =—* 216 }218 ons ° 
Do. for account June 8 ...... ae ee 
Do. 5 per Cent. July 1870 .. 1065 1063 4 lochs g |toc$ —|106§ 3 106) 
Do. do. for account June 8.. ese ove ee ose * 
Do 4 per Cent. Oct. 1888...) ... | 932 |983 oa 
De. do, Certificates... cD cham OE eve a | ove 
Do, Enfaced Paper 4 pro nt a” A. ce Se | | - os { 
Do. do. 5 pr Cent. Jan, 1872101 101 100 100 por 
Bo. do. 54 prCent. May 1879}... 108} 
Do, Debent. 4 pe Aug. 1866) _ ... coe soe | ose 
Do. Bonds, 4 per Cent. 1,000)... 16s 19sp 7s. ‘16sp 203 p 
Do. Do. under 1,000/ ........ : eco ose | its P ote 
PRICES OF PUREIGN STOCKS. 
Dal. ; Mon. | ‘Lues, j ee | | Thus. _Frt 
} 
Austrian Bonds oe ema an | ae mn) oe 
Brazilian 5 per cent . oo] eee coo | eee j see | eee 
Do. 44 per cent 1852, "1858, “and 1860 {88 | we | ase 
Do. 44 per cent 1863 a a ae sl = 8. (ett 
Buenos Ayres 6 per cent . { l « 


Do. 1 per cent (Deferred 3 per cent) ooo] cee | 
Do. 3 per cent 
Do, 43 per cent ove ese oe 

Colombian 6 per cent ., ere wee wee] ee oe | 

Danish 3 per cent 1825 ooo ove 
Do 4 per cent 1850 and 1861 on 
Do. 4 per cent 1863 eee ee | 
Do. 5 per cent 1864.. es} ooo | 
Do. 5 per cent Governmnt ‘Debden. 1855-8 
Do. 5 ber cent Gov reromnt Deben. 1869-72) 


eee ose 


eee 





Danubian Principalities, 7 7 per cent. 
Do. Provincial Land Warrant ove 
Egyptian 7 per cent ... eve eve eo] oe ve 196 
Do. Second Issue ... ose eco do eve “196 
Do. 1001 Bonds 955 3 
Do. 1864, 7 per cent.. }93 
Do. 100/Bonds _... 5 pet 
Greek 5 pc 1824-25, ex Coup. ‘orig. at ‘atachd. 95 
Do, Coupons... eco | 
Italian 5 per cent 1865 
Do. Scrip, 574/ paid eee 
Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... 
Do. 1864 ove 
Do. 6 per cent. Anglo-French ose 
Montevidean European 6 per cent .. 
Moorish (Imperial) 5 per cent 
New Grenada ... eve 
2 per cent ditto 
Do. Deferred.. 
Do. Land Warrants (Hectares) - o- 
Peruvian$ per cent 1865 
Do. 4} percent... eco 
Do. 4} per cent (Uribarren) 
Do. 3 per cent 
Do. 4} per cent 1862" ooo 
Portuguese 3 per cent 1853... 
Do. 3 per cent 1856, 57, 59, 60, 82, “and 63 
‘Russian 5 per cent in £ Sterling ooo 
Do. 4§ per cent 1850 oo 
Do. 4} per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... 
Do. 5 per cent 1864... - oe] ove [923 
Sardinian 5 per cent... ose ose eos} 78 \ 
Spanish 3 per cent 














one eee 


eos! 
eee 





eee 





| 
} 

aoe eee! 

eee } 


— = ==] 


i, 


eee 543 xd 
a xd ee nit 90 xd 


3; 3 


es 
lois loaf Z | 


i934 


te 


‘ Sk te | | x0 larg ls" 73 | 
Do. 3 per cent Deferred ... oes inh 39§ | owe BIE 40 
Do. Passive ... j298 =|29 2 j292 1293 i 
Do. Com. Cert. of Coup. not funded oof 15$ 9 j16R LG 155). 
Swedish 44 percent 1864... ... | si} 
Turkish 6 per cent. 1854 


Do. 


903 3 |903 1 
Do. are ea 


1 
6 per cent 1858... 70: 
do. 1007 Bonds ... 
De. 6 per cent 1862... 
Do. 1007 Bonds ave 
Do. 6 per cent 1863 .., 
‘Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do. 6 per cent ~ eco ° ese 
Do. 6 per cent 1864.. eee ove ood 
Do. 1 per cent ose -| 
Dividends on the above pay: able in ‘London.| 
Austrian 5 per cent. Ex. 10 florins 
Belgian 2} per cent. Ex. 25 francs... eco] cee 
Do. 4} per cent. Ex. 25 franes + ... ‘= 


. 
. eee 
. 


. 
. 



























Dutch 24 per cent. Ex.12Guil ... a eee | 168 
Do. 4 per cent Certificates... ooo] 964 | 
Italian 5 per cent. 1861, Ex, 25 francs <..| 643 165 
itil iesdeceaneiiaaetetlade cnet sca a 
vuCKs 
Stock or) wiviaene | ee ae ee oe 
Shares. | last hf-yr. Names, Shares Paid. 
SS ——— —_—— 
£ | £s 
20656687 3i pe & libs|Eust and West India... «| Stk (100 0 
42000 «» |General Floating Dock . 10 | 5 0 
55781101 127 pr cent|London and St Katharine ° Stk (100 0 
86086572 per cent|Svuthamptun .......%...... Stk 100 0 
877071031 per cent wn Commercial Dock coo | ate 
8008001) ooo VieReEER ..crcccccvcccceccsces Stk {100 0 
5000) ~ | Ditto New secressocrerscsersceerseees| 20 20 


i 


mo a 





eet 54 
loos” 
93 332 
losg 3 
i208, 





9 xa of xa 


lisa” =z 
jog a | 
0 § Si 3Cg | 
)162 164 16 | 


rice 
per share, 





a 

0| 1353 
0 5a 
G| 679 
0 oo 

aoe oe 

0 ia 
0 si 





3 pret.) 





JOINT STOCK BANKS 



































pr ct.!Canada Governmt 6 per cent. 
Oo. 


. dan. & July, 1377-84 
6 per cent. Feb, and Aug... 


woe §=|8 pret.) Do. 6 per cent. March and Sept. 
2214808) 23 pr ct. Do. 5 per cent. Jan. and July.. 
585808 24 pr ct.| Do. 5 per cent. Inscribed Stock 
200000|/3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ....+....++ 
os 3 pret. Do. do. April & Oct. 1880-4 
eee 3 pr ct.) Do. do. do 1890-1 
one 3 pret) Do. do. Jan. and July, 1891 
234000'2§ pr ct. Do. 


LOOVO 


3% pr ct |Ceylon, November, 1868, 6 per cent. 
250000|3 


5 pr ct. 15 April & 15 Oct. 1900 




















pr ct. Do. 1878, do. 

2000003 pr ct.|Mauritius, 6 per cent. 1873, Jan. and Ji y 

2000003 pr ct. Do. 18 78, do. esses 

200000\3 pr ct. Do. 1882, May 15 and Nov. 15. ...| 100 

1655003 pr ct.|Natal Government 6 per Cent ......  scsseerssesserseseees 100 

166000/3 3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 100 
es |2) pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July; 100 
eos §= | 2 pr ct. Do. do. 5 per cent. 1871-6, Jan&Juwly| 100 

24 pr et.) Do. do. 5 prcent., 1888-92,JanéJuly 100 

150006/3 pr ct.|New Zealand, 6 per cent.. 100 

000000/23 pr ct. Do. 5 PCr CENL.....eceeersecees 

250000)/3 pr ct.|Nova Scotia Government, 6 per cent. Sterling 
75000\3 pr ct.|Queensland Government 6 per cent. Jan. ont July. 100 
+. |3 pr ct|S. Australian Gov. 6 percent 1868-69, Jan. and July| 100 
‘ibe 3 pr et.| Do do. 1878 and upwards, Jan&July| 100 
oe |3 pret |Victoria poem, : per cent. Jan. und July......| 100 
oe pr et.| 6 per cent. April and Oct. .. | 100 


eR AM soc ceyriatmecinee Re 
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No. of | Vividends 
shares, | last hf-yr. Names. | Shares.| Paid, 
— - eee 
Ta £04 
20000 11! pr cent} Agra and Masterman’s Limited...| 100 50 0 0 
29000 |102 pr cent; Ditto New, issued at 30 —_ «| 50 3% 0 0 
10000 (27 pr cent) Albion eee 50 10 00 
30000 ove Alliance Limited . ee ons 100 «| 2 0 (0) 
10000 Ditto New issued at 20 pm 100 | 15 0 0 
100000 4}! pr or cent| Anglo-Anstrian 20 | 600 
40900 Anglo-Egyptian L imited 50 | 1210 0 
20000 \6s p ‘share| Anglo-Italian Limited aoe 5 (100 
11300 ose Asiatic Bavking Corporation, nw) 
shares, issued 15pm, 7/108 pd} 20 | 210 0 
22500 7] per cent) Australasia ee eo | 40 | 40 0 0 
75 l4spshare| Ditto New | 40 | 40 0 0 
12560 {52 per cent} Bank of British Columbia...) 20 |15 0 0 
19000 62 per cen | Bank of Egypt .. - of 25 | 25 0 0 
$100 |10/ prcent| Bank ot London .. oo +, 100 | 50 0 0 
25000 | .» | Bank of Otago Limited .., “a 2 t9ey 
10000 [342 pr cent) Bank of Queensland Limited . 100 | 2 00 
20000 |5/ per cent) Bank of Victoria, Australia tt 59 23 00 
50000 (741 pr cent) Bank of New Zealand ... 10 | 10 0 0 
50000 | ove Brazilian & Portuguese Limited.| 20 | 1 0 0 
20000 (37 per cent) British and Californian ——, 50 | 710 0 
20000 {32 per cent) British North America .. 50 | 50 0 6 
40°00 \7}2 pr cent) Chrtd Bk. India, Austra., 20 20 0 0 
39000 {102 pr cent) Chrtd Merc ef tedia Lent, &Chra| 2 (2% 0 0 
1000 6! per cent) City.. ee * 100 «| 50 «0 (OO 
20000 (7! per cent) Colonia) . “| 10 6} 2 0 OO 
40000 ose Commercial Ban cf Canada e-| 2011s} 2011 0 
44,000 (|5l per cent!) Commercial Bk ofIndia&theEast]| (25 | 25 0 9 
200000 |83/ pr cent) Consolidated Bank Limited ..| 10 | 4 0 0 
5000 62 per cent) Continental Limited e-| 100 23 00 
5000 eco Ditto New ese ore] 100 |15 900 
20000 |2¢2 pr cent) East London L imited -.. | 50 5 0 0 
50000 |1s 6d Eastern Exchange, Limited ...| 20 5 0 0 
10000 | English Joint Stock, Limited ...| 25 1 0 0 
30000 (32 per cent) Rng..scot..& Austre! Chartered) 20 20 00 
20000 | one English and Swedish Limited 50 600 
45000 [342 pr cent) European Limited.. .| 50 1 00 
10000 51 per cent) Hindustan, China, & Japan Lim.| 100 2% 00 
10000 |5! percent] Ditto New, issued at 2 = «| 100 | 25 0 0 
20000 [28 6d DittoNew «| 100 | 15 0 0 
20000 |52 per cent] Imperial, Limited... ; 100 | 20 0 0 
135000 10s pshare| Imperial Ottoman... a w= 2 thes 
6000 'Stpercent| Ionian  ... sso wwe ewe! «25 2H 
6000 sve Ditto New | 25 500 
100000 |4sprshare| Land Mortgage Bank of IndiaLin. 20 400 
2¢000 ove LondonBkotMexico&S.AmericaL} 50 1210 0 
10000 ae London Bank of Scotland Lim...| 100 13 0 0 
10000 |3§! pr cent) London and Brazilian Limited...| 100 40 0 0 
5000 /5/pe &108 0) London, B Ayres, & R Plate Lim.| 100 40 0 0 
20000 |5ipc&10sb| Ditto New, issued atl} pm ...| 25 1 0 0 
50000 |4/ per cent} London Chrtd Bank of Austral. 20 2000 
30000 187 pr cent} London an4 County ee 50 20 0 «0 
5000 |16s 10d London, Hambrg, Cont.Exch. Lim 100 18 0 0 
72000 /|25/ pr cent) London Joint Stock 50 15 0 0 
25000 (5/7 per cent} London and South African 29 20 0 «0 
5000 |37 per cent; London and South Western Lim. 100 20 0 0 
5000 Ditto New 100 1210 0 
5000 ove London and V enezuela Limited. 50 1210 0 
50000 (167 pr cent) London and Weatininster 100 2 0 0 
10000 [12 per shre} Merchant Bank Limited .. 100 23 00 
40000 nt Mercantile and Exchange “Limtd| 50 10 0 0 
13000 ove Metropolitan and Provincial Lim| 100 20 0 0 
4156 oe Ditto eee ooo ees} 100 15 0 0 
5000 /247 pr cent) Midland Bank Limited °., 100 20 0 0 
20000 |5I per cent) National of Liverpool Limited ...| 100 10 0 0 
10000 |13/ pr cent) Nationa!) Provincial of England 100 42 0 0 
25000 [132 prcent| Ditto 2nd issue. oo on 20 12 0 0 
30000 {172s 4d p 8 Ditto 3rd issue ... eee 20 12 0 0 
20000 (67 138 4d pe| Nationa) ° ee 50 30 0 0 
20000 (6713s4dpc; Ditto New ooo eco 50 25 0 0 
$7500 /|10/ pr cent] New South Wales 20 20 0 0 
40000 [52 per cent) New Zealand Bank Corporn. Lim. | 10 100 
20000 | we Ditto New > ee | 10 100 
50000 |5/ percent} North Western... er) 710 0 
6.090 |S2 per cent} Oriental Bank Corporation ws 3 0 0 
20000 ‘ Provincial Banking Corpor. Lim.) 59 | 710 0 
7210 ee Ditto .. ooo eno} 50 1¢ 0 0 
20000 (107 pr cent} Provincial of ‘Ireland «| 100 25 0 «(0 
10000 (103 prcent| Ditto New eo 10 10 0 0 
37500 |232 pr cent] Scinde, Punjaub, & Delhi Limited| 20 10 0 0 
12500 | ce Ditto, issued at 2 pm ... 20 200 
20000 [57 per cent] South Australia .. eo 25 2 0 (0 
17051 (47 per cent! Stand. of Brit. South Africa Lim|| 100 23 0 0 
10000 {47 percent! Ditto New . ove | 100 10 0 0 
40000 {92 per cent) Union of Australia ol th 3 0 (0 
10000 10s pshare| Union of Ireland Limited | | 100 22 00 
80000 (107 pr cent} Union of London. ee | 50 15 0 0 
' ' 
COLUNIAL GOVERNMENT SECURITIES. 
Amount!) Dis. per 
of Loan. Hf-year.| Name. Paid. 
£ 
5000073 pr ct.| British Columbia, 6 per cent. Dec. 31, 1872.......+++++ 190 
ow. {3 
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May 27, 1865.] THE ECONOMIST. 


INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. 


ort Stock of, vividenu 
Price Shares. |perannum. Names, 
Names. Shares.| Pald. /persnare | 


. ae & PT 20000 27 |Anglo-Mexican MIME.» sceveraooreoser 
Albert Medical Life & Family End. 3 50000; ase Atlantic Royal Mail Steam (Lim.)..| 
Alliance British and Foreign .. 1 120000 ons Atlantic Telegraph guaranteed 
Do. Marine ee * os 2 20000 58 Australian Agricultural 
Atlas . oo ee or ee 20000 62 per cent| Austral. Mort. Land & Finan(Lim) 
Argus Life .. ° 2 47000 + [Berlin Water Works ,Limited).. 


British & Foreign Marine Limited. 20000/ :.. [Bombay Gas (Limited) 
Church of England .. e 10000} eco Ditto New ......cc000» 


¥ neral Life... 6000 on |Rritish American Land ... ed 
50000/5s Gosmasas Coben. rg eee 5000) eee |British Colonial Steam Ship (Lim.)| 


000/47 p s & bs| County * ve §347807/32 per cent/Brit.& I Magnetic Telegraph (Lim); 


1 
5 
51 
5 


Crown ve ee 12500!82 pet cent|British Indian Tea (Limiteu).........| 
EN ik ek ie «be, ge 20000} «(British Iron ....... si Ldap ; 
Empire Marine Limited ... ooo 50000 eco |British Ship Owners .. sosee| 
Equityand Law. ee 40000 ooo \Canada Agency Association (Lim) 
English and Scottish Law Life .. 8915/32 per cent|Canada Company... ..rerseereeees 
English and Scottish Marine Lim... 50000} one Canadian Loan and Invest. (Lim.) 
General ° 25000/102 pe & bs/Ceylon Company ...cccrsrsessereeserers 
Gresham Life 20000 “ |City of London Real Property (Lim) 
5iper cent| Guardian  .. 50 15041 ooo (City of Milan Improvements (Lim) 


2400|6/psh 15/bs\ [(mperial Fire 50 4959 ooo Ditto } 
7500| 17s & bonus} Imperial Life 10 
134535] pe &10/b| Indemnity Marine 50 
500N0/2s6d2s6dbs! Law Fire .. 4 
10000!33 2s 6d ps| Law Life .. . 10 
100000|347 pc Lancashire .. ss 3 2 
20000/5: per cent | Lega] and General Life oe 6 
10000007\62 per cent | Lpool & London & Globe (6 pctAnn) 100 
87504/40/ per cent] Liverpool and London Fire & Life 2 
35433}4/ pe & bs| London ant eid uae” ed 
20000)52 per cent} London & Caledonian Marine Lim. 
ove London and Lancashire Fire eee 
ove London and Lancashire Life... 
3a 8d London and Provincia! Law ee 
50000\15/ prcent| London and Provincial Marine 
10000) lips &7/os| Marine ° ee es 
50000/62 per cent} Maritime (Limited)... eco 
7848/57 pe &bs| Minerva... weave 
40000/107 pr cent} North British and Mercantile 
40000) 


= 
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2 
2 
0 
5 
0 
5 
5 
2 
5 
a 
5 
5 
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20000) on \City Offices (Limited) ........... os} 
40000/102 pr cent|Company of African Merciuts (Lim)) 
20000} a Consvlidated Discoant (Limited) ...| 
17500} “a Continental Union Gas (Limited)...| 
2500} are Ditto a 
40000|102 pr cent\Contract Corporation (Limited) ...| 
8000/52 per cent\Copper Miners of England, pf 74 pe} 
| § 407 per ct Credit Funcier& Mobilier of Engind 
100080} 40 perct) Ditto .....ccccccreeees ereecseeresnasenses | 
10000)6s pr share|Credit Foncier of Mauritius (Lim.)| 50 
1002925)|2? per cent/Crystal Palace .... | Stock 
160820.|72 per cent} Ditto Preference . ..| Stock 
277000i/62 per cent) Ditto 6 pc Perpetual Debentures} Stock 
10000) 10s |Discount Corporation (Limited) ...| 100 
20000! sea |East Indian Financial (Limited) o-4| 
50000) pie }East India Irrigation and Canal...) 20 
80000) ‘en Ebbw Valle.........-.000 ached | 
100000|78 94 pr sh| Egyptn Commercial & Trad. (Lim) 
a . 8799757/3/ per cent|Electric Telegraph ........, see 
5s ps &20sb ae 70000|28 |English and Australian Copper...| 
ada ania Pelican an = 20000/58 per shr/English and Foreign Credit 
” eiee a hal Phienie 2 ° 75000102 pr cent Financial Corporation. . 
"3500 12h'pe & bs| Provident Life ¢ 6000 ie Financial Discount (Limited) 
200000153 pe Rock Life 5 30000/21s 6d p sh Fore Street Warehouse (Limited)... 
629220/18/ pr cent) Royal Exchange ° 1250001128.” \Geo.Credité-Finanes of Lond (Lim 
100000)7s pr share} Royal Insurance . | 000) . N ) 
1500|Llps&55sb! Union i 20000| LOU pr cent/General Steam Navigation........+... 
: iP cnn eee oe * 5000} wee Hong Kong and China Gas. | 
7 rn ne ih. eo bs 100000/42 per cent|/Hudson's Bay ....... seeteneeneeserssenes } 
103 pe 4s b ial at aaa Santen hte 20000! aon Humber Iron Works (Limited) | 
a a Union no ea ited e pee 2 100000|17,7%;2 pr ct LnperaléMercantile CreditAsso (L)| 
3 Rs on poe . ite mite ove . : 50000 ee Indian Carrying (Limited)............| 
2. oe ‘ 40000/62 per cent) International Contract ond 
ro wit tel Se tenn. 150000|102 pr cent|[nternationalFinancialSociety (Lim)| 
p ¢ & bs) Victoria Life.. : “ : --- {International Land Credit (Lim) ...| 
a : \62 per centjltalian Irrigation (Canal Cavour)... 
6¢ per cent| Do, 6 pc Bds red 1870, issued 90) 
AMERICAN STOCKS, 61 per cont ein’ ee arate 
ce mi of Irelan mited).. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. ima Land Soe q ——- eee eos] 
BA on London African Trading . ese! 
Satterthwaite’s circular issued on Wednesday last:— oe London County Land&Building(L)| 
is London District Telegraph (Lim)..| 
|L57 prcent —" eg ae Association (Lim) 
—_—_ ai | itto New, issued at 4 pm.......0 
Bonds and Shares having Interest and Dividends payable in 43 6d London General Omnibus( Limited) 
America. a |Lon.&Glas Engineer.& IronShip(L)} 
United States 6 per Cent. Coupon Bonds, 1868... London, Italian, and Adriatic Stm.| 
— : per a aie 1874 one ian |London Mercantile Discount (Lim)! 
to r Cent. Coupon Bonds, 1881... ose \50 per Madras Irrigation and Canai. 
Ditto 6 wd Cent. Geman Bonds, (5.20’s) 1882 ° en Ditto 
Pennsylvania 5 per Cent. Coupon Bonds oe 151 pe |Marine Investment (Limited) 
Viet are per Cent. Stock ooo eco see 12590) io |MauritiusLana,Credit,& Agency Lm} 
nia Six per Cent. Bonds... ate “as ooo ose ose 2000/52 per cent! Mediterranean Extension Tel. (Lim 
Atlantic and iat Western (Ohio Section), First Mortgage, 1876 ... ieee ste ¢ , 
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40000| 127 pr cent Millwall Iron Works ..s...eseeeeeee ee} 
Detreit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785 ... ee 22500/6s |Natal Land & Colonisatn Co. (Lim.)| 
Erie, 7 per cent., First Mortgage, 1867 ... ove ore eco] | oo eco 120000/202 pr cent|National Discount Co. (Limited)... 
Ditto, 7 per cent., Second Mortgage, 1879 oe eon of 0 10000/202 pr cent|National Financial (Limited) 
Ditto, 7 per cent., Third Mortgage, 1883 eo ee e << 2000098 |National Steam Navigation (Lim)..| 
Ditto, 7 per cent., Fourth Mortgage, 1880 eco <a. ose 6000} pom |Nerbudda Coal and Iron (Limited) 
Ditte, 7 per cent., Fitth Mortgage, i888 eco ose 6000} one | Ditto New ° ° 
Ditto, 7 per cent., Preferred Stock eve eo eco eo]. cee o 20000|1s pr share New Zealand ‘Trust and Loan (Lim)! 
Ditto shares, 100 dollars ... eco ow vee ove ove eo} 523 187175) nae {North British Australasian (Lim.)| 
Dlinois Central, First Mortgage, 7 per cent. Construction, 1875 ove | Nova Scotia Gold and Land (Lim.); 
Ditto, 100 dollar shares, all paid es ee 4 ! 80000) owe Ditto ditto 
Ditto, ditto, paid up infull ... dé “- 10000) 152 pr cent|Oriental Commercial (Limited) ... 
Ditto, Cancelled Bond Scrip 5 dollars each ... eco - aah 00 o 10000|32 per cent|Jriental Financial (Limited) ......... 
Joliet and Northern Indiana 8 per cent., 1st Mortgage, 1874, gua- 100000! ea Oriental Gas (Limited) .... 
ranteed by Michigan Central... ooo eco eco eco ece 50000 sae |_ Ditto TRO cccccasecnsscecscccesecesesses| 
Michigan Central, 8 per cent., convertible, 1869, lst Mortgage eos] ove eco 40000} inne |Oriental Inland Steam (Limited)... 
Ditto, sinking fund, 1882, 1st Mortgage ooo eee ooo eco] oe os 25000 ia Otago and Southland Investment...| 
Ditto shares, 100 dollars ene 00 one eos ose od |e eve 10000! on Ottoman Financial Association (L.)} 
Michigan Southern and Northern Indiana, 7 per cent. Sinking Fund, | 16000! ad Uttomen Gas (Limited) | 
1885 _— a a a wh a << <n eal . aa 12500/72 per cent) Panama,N.Zeald,& Aust.R.Mail(L.) 
New York Central, 7 per cent. Bonds, 1864 ... col 0c os 8500/77 per cent} Ditto GND cccnceiccee 
Ditto 6 per cent., Sinking Fund, 1883 om eco ae om 37500/72 per cent! Ditto NOW sosrserssesersnreeeen 
Ditto, 7 per cent., Sinking Fund, 1876 ens -— ood] 6000007/22 per cent! Peel River, Land, & Mineral (Lim.) 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 ad | 30000|72 pc h‘-yr/Peninsula and Oriental Steam. 
Ditto shares, 100 dollars a a. a Or an 20000\77 p chf-yr| Ditto New .....s-+-ss00s P| 
Pennsylvania, 6 per cent., lst Mortgage, 1880 eco coe! 17000! nan |Quebrada Land, Rail., & Ming(Lim)| 
10000/22 103 |Rhymainey Irom ...seresseeeees packeathee | 
Bon ing Princi i i 10000)L5s | Ditto New 
ds having Principal oman ne in London, at fixed @256|172 6a [Riode JaneiroCity improvmts(im) 
Atlantic & Gt Western (New York Section). 1st Mortgage,7 p-c. 1879! 7: 29750|20 10s |RiodeJaneiroCity Improvmnts(Lim)| 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 wer cent., 1877... 15000/59 ps hf-yr| Koyal Mail Steam....... teeeeeseeeeeenees| 
Ditto, (New York Section) Second Morigage, 1881... ss ex 200000/|107 pr ceut/Scotush Australian Investint (Lim)| 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... ese 5000 on |Silver . LRubberW orks& Tel.Cable| 
Quotations calculated and Bonds redeemea at 48 6d per dollar; 40000)82 per cent/Smith, Knight, and Co. (Limited)... 
luterest payable at 4s per dollar. | 30000) = [Societe Financiere d' Egypt (Lim)... 
Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891... ss 10000 +. _ |5. African Mortgage & Invest. (Lim.) 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 10000}. — | Ditto Second Issue “| 
Illinois Central, ist Mortgage, 6 per cent., Construction ...  ...| 76 3 14200/74 per cent) South Australian Land - 
Quotations on this issue: alcuiated and Principal and Interest 289000) ase — a “ 


y eee | 

ee eo 37500) ee Telegraph Ocnstres aMainten (Lim) 
Bonds iss: i i i : 12500/202 pr cent/Trust& Agency of Australasia (Lim)! 
— an in: See Rene S- , sane 50000/83/ pr cent T rust & Loan Co. of Upper Canada 
Virginia Five per dont ooo oes ove eco 45 50 30009} ese United Kingd. Telegraph Co. (Lim.)| 
Maryland Five per Cent. ... see ese ave 62 64 gs00e! as { Upper Assam Tea (Limited).......... 
husetts Five per Cent. ss. see ae shane iat | DittO seosssreereereenes { 

Panama, 2nd Mortgage, 1872 0 se aes oe io 10000 /5s Van Diemen’s Land..... 
vivania, 6 per Cent., 2nd Mortgage, 1875... x. see 100 102 20000) ase Warrant Finance (Limited) | } 7. 
Atlantic and Great Western Certificates of Debenture, 8 per cent...' 80 82 30000!77 pe West India & Pacific Steam (Lim)\ | 123 183 
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Che Commercial Times. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. Due. 


Destination 


20, x jJune 18 
26, Stews 12 


Australia and New Zealand..............0+ 


Brazils, Buenos Ayres, Monte Video, } 
Cape de Verd ory anc Bi 


via Southampton June 
{ve Marseilles ... May 
(By British packet) June 
(By French packet, June 


9, » |June 5 
23, Mm, |June 22 
Cape of Good Hope, Ascension, and St 

TRGRORA, ccnscccsscoscenssecenssoccncceconnscons 


June 9, 8-|June 22 
9 
oT 
27 


3, m.|June 
26, x,|May 
9, m.| 
27, uw |May 27 
3, m.|June 2 
26, © |May 27 
27, w.|May 27 
5, R.|June 5 
27, u.j|May 27 
26, e.\|May 27 
20, m,/Juve 11 
26, x.|June 5 
27, g.|June7 
9, w.|June 5 
7, E. 
31, BE.) 
27, « ‘June 1 


81, Mm.) 
21, £.| eve 


1, e./June 2 


June 
May 
June 
May 
June 
May 
May 


via Southampton 
{via Marseilles ... 
(via Southampton) 
= Southampton 
via Marseilles ... 
via Southampton 
{ve Marseilles ... June 
) via Southampton May 
‘via Marseilles ... May 
{via Southampton June 
\ via Marseilles ... May 
May 
June 


June 
May 
. May 
May 
May 
June 


China, Penang, and Singapore... 
Falkland Islands ... 


India (Calcutta), Cey'on, and lonian 
TSlands cevccscecccrveeee soesseesseees evcccesoees 


Ditto (BOMDAY) csorsorcrresrescccsssocwessesens 
Malta, Egypt, and Aden .,...0..+-ssseesseees| 


PERMTHUS crccceccoccceseccc00e .c.cosccsesees eveees] 


Newfoundland . 

Portugal, by Brazil pack 

Ditto (hy Pr. 8S. to Oporto) . 

Ditto (by Pr. 8. to Lisbon) ...... 

United states, California, Canada, & 
(By British packet)......... 

Ditto (by United States packet) 

Ditto (ditto) .... ee 

Ditto (by Canadian pac 

Western Coast of Africa, 
Teneriffe .....ccccccccccces++-200 corcercecesces| epee eocvcccsocsovonscocces 

West Indies and Pacific(except Bahamas, 
Cuba, and Mexico)..........cccsccsscsesesees 

Bahamas (via New York)....... 

Bermuda (via New York).. 

Cuba and Mexico ........... 





one 


.|(New York) ..... 

++-| (Quebec) 
and} | 
June 23, £.\June 10 
June 2, m.)May 29 
June 3, £. June l 
June 38, £.|June7 
+. June 2, M.|May 29 


MAILS ARRIVED. 


LaTEsT DATES. 

On the 19th April, Cancurra, Curva, anp AvsTRALIA, by overland, from Alex- 
andria, per steam ship Poooah, via Southampton—Gibraltar, May 14. 

On the 22nd May, America, per steam ship Africa, via Liverpool—New York, 
May 11, 

On the 23rd May, America, per steam ship 
York, May 13. 

On the 24th May, Asenica, per steam ship CityZof London, via Liverpool— 
New York, May 13. ° 

On the 24th May, America, per steam ship Glasgow,{via Liverpool—New York, 
May 10. 

On the 25th May, America, per steam ship Bavaria, via Southampton—New 
York, May 13. (— we a 


On the 26th May, America, per steam ship Scotia, via Crookhaven—New York 
May 17. 


Peruvian, via Queenstown—New 


CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, experted from the United Kingdom, in 
the week ended May 20, 1865. 





Quantities Exported from 
the United Kingdom. 


Quantities Imported into 


{ , Colonial) Total 
England|Scotland 


| The 
Ireland.) United |British.| and | Ex- 
| Kingdm | Foreign.) ported. 


cwts 

Wheat ccccseccceseeseres| 393962 
° | 296113 

229699 | 
9358 | 
4950 | 
24007 | 
\ 

| 

| 


| cwts 
| 334580 
| 121870 
11481 | 


ewts | 
4196 
31 | 


566 


| 
cwts | 
264595 | 
15664 | 


eee 


cwts | 
992937 |} 
433647 | 
241180 | 
9553 | 
9739 | | 
28920 5 a ieee 
96810 | | 
\ 


cwis 
1600 


cwts 
5796 
31 
6 872 

4789 
4913 
29230 


eee 


“al 


Indian corn | 4401 
Buckwheat . ‘| 


Beer or bigg..........+ 


563 


63179 


| 
j 
—— 


7303 
| ——_ 


cwts | cwts cwts cwts 
49004 139 a 139 


eee oe 


eee | 
sata 


—_— 


} 962485 | 506663 | 


Total of corn, ex- 


clusive of malt... 5134} 2169 | 


343458 ‘1812536 | 


Wheatmeal and flour 
Barley meal.. noel 
Oat meal .... 

Rye meal ........ 

Pea meal ... 

Bean meal....... ° 
Indian corn meal. 
Buckwheat meal. 


5 
117 
} 





Total of meal ........) 31564 | 
\ | | 
Total of corn and | | | 
meal,exclusive of $| 994049 | 524249 | 343480 1861778 
TALE cccccocccccecce 
| grs 


qrs 


qrs q's 


RARE. cccscantnisnsoccotane 


COMPARATIVE AVERAGES. 
The following is a comparative statement, for the corresponding week in each of 


the years from 1861 to 1864, of the quantities of British corn sold in the towns from 


whica returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria cap. 14:— 
Corre- / 
sponding 
week in 


Quantitres Sop. 


AVERAGE Prices. 
Oats. | 
qrs_ bsh 
8164 7 | 
6,515 6 
6,509 0 
5,050 2 


—. 


Wheat. Wheat. 


Barley. Barley. 


bsh 
3 
6 


qrs 
55,054 
50,113 


qrs 

7,743 
5,299 
3,808 
8,975 


bsh s d 

, b4 4 
57 il 
46 9 


39 3 


s d 
25 11 
37 «(0 
a4 45 


29 9 


0 23 5 
21 11 


0 19 8 


THE ECONOMIST. 


| limited, ruled heavy, and prices were 2s per quarter lower than on 
| Friday las’. 


| full currencies, 


| buying largely. 


| otherwise have been the case. 


[May 27, 1865. 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the avere 

British corn (imperial measure) as received from the inspectors and offi 

| eise, conformably to the Act of the 27th and 28th Victoria, 
May 20, 1865:— 


ge price of 
cers of Ex. 
cap. 87, in the week ended 


Quantities Sold. 
qrs bush 
88,015 6 ... 
8,181 0 
3,359 3 


Average Price, 
s 
41 


d 
8 
29 9 
2 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, 
Owing to the fineness of the weather and the increased importa- 


| tion of ioreign wheat—a considerable proportion of which has 
gone direct to the millers—the trade for English wheat at Mark 
lane, to-day, although the show of samples on the stands was 





Foreign wheat was very dull, aud the quotations de. 
clined 1s to 23 per quarter. Barley met a slow sale, at about previous 
rates. Oats—of which there was a large supply on offer—moved 
off slowly, at rather lower prices. Beans and peas were firm, at 
The flour trade was quiet, on former terms, 
This week's imports amount to 23,490 quarters wheat, 5,990 
barley, 60,380 oats, and 430 sacks ot flour. 

At Liverpool, this morning, wheat had a slow sale on rather 
easier terms. Flour and maize were a dull inquiry. The wheat 
trade at Wakefie!d was in a most inactive state, and prices hada 
downward tendency. 


There has again been a good and extensive demand for all 
descriptions in the Liverpool cotton market this week, the trade 





However, as the market has been freely supplied | 
by holders, prices have not been so favourably influenced as would 
An irregular advance of 3d to 1d 
has taken place. Yesterday and to-day a quieter feeling has pre- 
vailed, end the trade having supplied their present wants, the 
demand ison a narrower scale. Prices are againin buyers’ favour. 





To-day’s sales amount to 8,000 bales, market closing without 
animation. 


From Bombay, we have letters to April 28. The demand for 
cotton since the 14th had been in a most inactive state, and at one 
period there were no buyers of Dhollera at 220 to 225 rupees per 
eandy. The transactions, which were extremely small, were 
chiefly confined to Dhollera produce. The following tables of 
prices and exports are from Messrs Nicol and Co.’s circular :— 

CURRENT PRICES vf VOTTON at BoMBAY, April 22. 
pednee ‘bs ofa 

Freight 27 58, 


Market Value. 
Per candy, 784 lbs. 


Dhollera, old 

Broach, new ..... as elinbarooune 
Dnhollera & Bhownugger, new. 
Oomrawuttee, new 

Akote, new 

Higenghaut, new 

Veravul, new ... 

Vingorla, new ... 

Sawginned Dharwar, new ...... 


Exports of Corron from BoMBAY from Jan. 1 to — = 
bales bales 
8,5804 3,179 

286,811 . 300,638 


295,3914 ......... 


Destination. 
London 
Liverpool 


we eeeeee 


Total, Great Britain..........+ 303,817 
Continent 


America 


Grand total 313,4084 ewe 307,126 


Postal advices from Calcutta are to April 22. During the fort- 
| night prior to that date, the cotton trade was very dull, and prices 
declined 2 rupees per bazaar maund. The export to England 
from April 1 to April 20 was 5,217 bales. 





Advices from Alexandria to May 20 state that the cotton trade 
| at that date was firm, with an upward tendency in prices. During 
| the week ending as above, a large business had been transacted. 
| Fair open-ginned produce was quoted 143d per Ib, free on board. 

The arrivals, from May 5 to May 13, hed amounted to 2,532 
| bales, and the sales to 4,77i bales. The Egyptian Commercial and 
| Trading Company, in their circular dated the 15th inst., observe 


| that “* the low state of the Nile this year will considerably shorten | 


the crop, there being not being sufficient water for the young 
| plants ; and it is fully expected that there will not be more than 
| two-thirds, perhaps only one-half of the present crop.” ; 

The arrivals of cotton at New Orleans for the week ending 
April 28 amounted to 1,064 bales, making the total received since 
Sept. 1, including the stock on hand at that date, 58,843 bales. 
| ‘The export tor tue week ending as above was 1,89 bales, and 
| since Sept. 1, 49,028 bales, leaving the stock on hand and on ship- 
| board at latest date, 9,815 bales. 
| We have letters from Pernambuco to April 28. Since the 14th, 
| the cotton trade had, for the most part, been du!!. The latest 
| quotations were :—Pernams, 12.234 to 12.48-100d ; Muceios, 
| 10.16d to 10.79-100d ; Paraibas, 12.03-100d per lb, with 5 per 
' cent. commission, but without freight and insurance. 


| 


: 
| 


2 
a . 
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The following were the rates of freight for cotton to London | 
S ° . . 

and Liverpool, at some of the leading ports at which that staple is 

exported, at the date of our latest postal advices :— 





London. Liverpool. 
£Esd £sd £sad €sad 
Bombay ......... $0 6000 0 O  rccccc 15 Otc2 0 0 
Calcutta... . £30 8. 0.0 Bes... 2150 3 90-0 
Alexandria ... 0 0 O Oe tans 00 3-160 0 0 
New York...... 00 0 000 00 3-160 0 0 


Only a moderate business has been transacted in colonial and 
foreiga grocery produce in Mincing lane, this week. As compared | 
with Friday last, scarcely any change has taken place in prices. | 

Advices from Havana, to May 6, state that the demand for 
sugar for export to the United States had improved. The general 
state of the market, however, was by no means active; neverthe- | 
Jess, prices ruled firm. According to Messrs Morales and Co.'s 
circular, the following were the prices current at the above date : | 
—Cucuruchos, Nos. 8 to 10, 19s 2d to 21s; ordinary yellows, 11 
to 12, 21s 7d to 21s 7d; middling ditto, 13 to 14, 22s 2d to 22s 
9d; fine ditto, 15 to 16, 233 1ld to 25s 1d; florette ditto, 17 to 
19, 26s 3d to 27s 5d; ordinary whites, 26s 10d to 27s 5d; mid- 
dling ditto, 25:3 8d to 293 10d; fine and floret'e ditto, 32s 2d to 
$53 9d; crystallised, Nos. 15 to 16, 22s 9d to 233 44; ditto, 17 to | 
20, 25s 1d to 25 8d; muscovadoes, fair to good refining at ou*- 
ports, 17s 3d to 18s 5d perecwt, free on board. ' 

Owing to limited arrivals—only about 1,500 bags per diem 
—the sugar trade at Pernambuco during the fortnight ending 
April 28, was firm as regards prices, although the demand had 
somewhat fallen off. The total export since Oct. 1 had been 
98,131 tons, against 37,721 tons last year. The following were | 

j the prices at latest date :—Whitea, No. 1 to 2, 32s to 32s 11d; 
No. 3, 30s 74 to 3ls 4d; No. 3, regular, 29s to 29s 10d; No. 4, 
| 97s 6d to 28s 34 ; Somenos, 25s 2d to 253 11d; muscovado, yellow, 
19s 8d to 20s 6d ; good brown, 17s 5d to 19s 4d; ordinary unclayed 
brown, 16s 3d to 16s 8d per English ewt of 3} urrobas, free on 
board, with 5 per cent. commission, but without freight and in- 
surance, at the exchange of 25}d. 

During the fortnight ending April 23, the coffee trade at Rio de 
Janeiro was somewhat active. Certain qualities of produce, how- 
ever, had been disposed of at rather easier terms. A few parcels 
of the new crop had arrived at market. ‘The quotations were as 
follows :—Prime superior, 61s 1d to 69s ; superior and prime good 
first, 64s 8d to 66s 5d; good first, 61s 2d to 62s; ordinary, 55s 1d 
to 5638 10d ; good second and ordinary, 49s 10d to 53s 4d, f.o.b., 
including freight 60s, at the exchange of 254d. 

From the leading rice ports in British Burmah, we learn that 
the rice trade was very firm. The demand, both for shipments 
to th Straits and China, as well as to Great Britain, had ruled 
active, and a considerable advance had taken place in prices. 
The export returns of the various ports showed. an increase in the 
shipments to the last, but a decrease in those to Europe, as com- 
pared with last year. 

Continental—more especially French—buyers having operated 
freely, and having taken more than an average quantity of produce, 
the public sales of colonial wool have gone off with a fair amount | 
of activity during the week. 1n prices, no changes of importance 
have taken place ; but the tendency of certain good and fine quali- 
ties, suited to the uses of foreign buyers, is decidedly in an up- 
ward direction from the late lowest point. For English wool, in 
the private contract market, there is a moderate demand, at about 
stationary prices. 

A report from Port Elizabeth, dated the 1]th ult., thus alludes 
to the state of the wool trade at that port :—Wool has begun to 
come in more freely from the country districts, and th: market 
has of late been better supplied. The demand for wool of really 
good quality, both washed and in the grease, cont:nues, and prices | 
Temain unchanged, except for seedy, burry, or otherwise inferior | 
parcels. Indeed, the market is very firm, as is evidenced by the | 
fact that despite the cash terms on which produce is now sold, aud 
the marked reduction ia the rate of exchange, former prices are 
maintained. The wool arriving this season is, on the whole, much 
Superior to last year’s clip, both in quality and “ get up.” It is | 
of longer staple and sounder in every respect. The following may | 
be quoted as the current rates :—Fine fleece-washed, 1s 2d to 

Is 3id per Ib; medium, 1s 1d to 1s 2d; hand-washed, superior, | 
Is 4d to 1s 5d; medium to good ditto, 1s to 1s 14d; inferior | 
seedy, 103d to 1s; fine unwashed superior, 73d to 84d; medium, 
7d to 73d; inferior short and seedy, 6}dto 7d. Export in March, 
4,609 bales. 

In the metal trade, the chi-f feature is a considerable fall in the 
value of spelter, the quotation being 21/ 53 to 21/ 7s 6d per ton 
on the spot. Scotch pig iron is less active at 53s 3d casb, mixed 
numbers. Other metals may be considered steady. Linseed oil is 
firm at 32s per cwt on the spot. In other oils, a very moderate 
business has been transacted. The tallow trade is quiet at 40s 6d 
per cwt on the spot. 

Advices from New York state, that up to May 13, nearly one- 
half of the new seven-thirty losn bas been absorbed by the public ; 
and that 230,000,000 dollars of the second half would be issued 
immediately, a portion of the iuterest on which the Government | 
would reserve the right of paying in currency. The pre- 
mum on gold on the 16th instant was 30} per 











| an increase of about 208,000/ as compared with the previous week ; 


Upland .. stat Se GOR IG ae) ee ce ee Fe ae 
Mobile ..... ot ww 153}... ‘orn pa coo |} 283} 29 ove 

| New Orleans ..coneesee | 13 154 17 one eco eco |] 288 294 dan 
Pernambuco ...corscoom | see 14 143] 15 153 | 16§ || 28 289 | 293 
TAGIG GAL .cronnsennseones s. | 18f1 145 | 143] 148] 153] 27] 273] 284 
Maranham ....... ecooel 3 5 5 g 292 
Do. Sawginned...f | ** = me ee _) - —) * 

eee 9 133 b 15§ | 17 19 274 | 28%) 31 

7 8 93} 10$| 11 | 123}] 21g] 23 | 245 


| A er d | 
ff Sane nena ; | 2) SA [a fe ee 
New Orleans veel 214 | 233) 253)| ... ese ewe || Ll 123 14 
Pernambuco woes 214} 23 233 |. 233] .. ll 123 - 
Exgyptian.....-scccecccoses | 192] 205] 213] 22 | 228] 26 |] 9g] 12 | 12 
Surat—Oomrawuttee.| 143 | 16 184 | 18%] 18%] .. || 7 73; & 
Madras—Tinnevelly...\ .. ee | WE] WEL WE]... Cone 


nat he Lomi amg ome Paces aoe 
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cent. The money market was quiet: prime short bills 
were quoted at 6 to 7; 3 to 4 months’ do, 7 to 8 per cent. 
Trade on the whole was in a tolerably healthy state. The public 
sales of cotton and woollen goods had gone off with a fair. amount 
of animation, at fully late rates ; and the demand for grocery pro- 
duce, by private contract, had ruled steady, at full prices. The 
stock of bullion in the banks on the 6th inst. was 4,017,680/, being 





whilst the balance in the Sub.-Treasury had been increased to 
7,440,800/. ‘The shipment of specie for the week ending May 6, 
was 117,570/, raisirg the total, since Jan. 1, to about 1,210.000/; 
against 3,472,900/ last year; 3,466,020/ in 1863; 2,724,500/ iu 
1862 ; 575,420/ in 1861; 1,905,960/ in 1860; and 3,354,370/ in 
1859. 





THE COTTON TRADE. 





LIVERPOOL—May 19. 

The increased demand for cotton noticed at the close of last 
week has bien followed by a very extensive business daily, and 
the advices from New York and of the Manchester market have 
aided to confirm the confidence of buyers both for the trade and 
for export. Prices have further advanced, but only moderately, 
considering the extent of sales. On Wednesday three was less 
animation, and the confirmation of large failures in Bombay and 
elsewhere has tended to create a quieter feeling, the market closing 
with some concession from the extreme prices of Tuesday. The 
recuction of the Bank rate to four cent. became known only late 
in the day. Sea Island has been in good request, and some 
descriptions are 1d to 2d per lb dearer. American continues in 
demand from the trade and exporters, and closed at $d to 1d:per 
Ib above last week in the current qualities. In Brazil !arge trans- 
actions have again taken place, at an advance of jd to 3d, per 
lb. Egyptian has been in good demand throughout the week, 
and gradualiy advanced 13d, but yesterday was more freely offered, 
and declined $d per lb in some instances from the highest point. 
The business in East India has been very extensive at a rise of 
about 4d per lb in almost all qualities ; subsequently the desire to 
sell has increased, and prices are barely supported at this advance. 


TS 





























The transactions, to arrive, reported during the week, have 
been:—In Egyptian, on Saturday, fair open, at sea, 14}d; 
Maceio, fair average, ship named, on Monday 13$d, and on Tues- 
day 133d; Bengal, fair new, at sea, 6$d on Tuesday, and April 
shipment 6}d yesterday. 


The sales of the week amount to 108,770 bales, including 16,770 
on speculation, and 32,770 declared for export, leaving 59,230 
bales to the trade. The sales to-day amount to about 8,000 bales, 
with a quiet market. 

PRICES CURRENT. 





Good.| Fine I, Same period1864— 


| 
Ord. | Mid. | Fair. | Good | 
Fair. | Mid. | Fair. | Gooa 





ee a 


| 
Descriptions per Jb|per Ib|per Ib/per Ib/per lb|per Ib\|per Ib/per Ib|per Ib 
d d d a d adj 4 d d 
Sea Island een co] 690 34 42 48 54 66 40 45 50 







































13 | 14 | 146] 15 | 15§ |] 28 | 284] 30 
133 | 144] 14¢| 154 || 27% | 283 | 293 
Surat—Gin'd Dharwar oe 10¢ |} il BAT. 0s 21 234 20 
Mi iccetsccssesneare 6 8 10% | 113) 12 on 17} | 21h) ao 
Dhollerah .. 6} 8 1i; 114 12 oon 17 21; oo 
Oomrawuttee......... 6 7 il 11} 113 123 |} 163 | 22 - 
Mangarole ........000« 6 73 | 10 10§ | 103 oo 1 i 20 . 
Comptah.......ccceesee 63 7} 108 | 103) 1 123 || 163 | 20 
Madras —Tinnivelly ... . 7%} 9 94 9 } M7 213 | 
ove eo 83 103 | 11} 12 18 214 
4} Ag 63; 7 TE] ws | 14 164 
7 7i| st] s¢{ 94] t0 18 | 19} 














PRICES CURRENT.—May 29, 1863. 


Ord. | Mid. 





Fair. | Good | Good.} Fine. || -Same period1862—, 
Fair. Ord. ; Mid , Fair. 





























Descriptions. per Ib|per 1b| per ibjper Ib|per lb]per Ib |per Lhjper Ibjper Ib 
d qj @ qd jd 











Iwrorts, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 

















to May 26. to May 26. 
Descriptions. 1864 1865 1864 1865 
bales bales tales 
American ....+0....++ 117520  ..ec00 18008 10145 
Brazil, Egypt, &c. 390602  ...000 28245 . 30023 
East India, China, and Japan... 550100 2. 348952 sos» 145590 ... 113767 
Total ..cccccccccescccesesccee Q31706 eve S5TOTS coves. 191843 ... 153958 

Stock, May 26. Consumption from Jan. 1 to May 26. 
1865 1864 1865 
bales bales bales bales 
663840  seccesecceveres 665440 


B57410 see meceeeeeeee 494450 


Sad. EOI ante 
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The above figures show 


bales. 
74,630 
1100 
137,040 


A decrease of import compared with the same date last year 
An increase of quantity taken for consumption Of.......ee.-eseeeeeeee ° 
An increase of stock of ......-.-, sevenssernenenvenensenenenuantennsvesesnsecessssesennsanense® te 
In speculation there isa decrease of 41,130 bales. 
Fi Srock oF Corron at CoRRESPONDING PeRrops. 

Bales. 
315,459 
369,590 

. 1,150,040 | 1856... 
« 1,206,310 | 1855.. 
641,320 | 1854 


eeseeeee 


Bales, 
653,090 
698,760 
693,990 
545,510 
899,950 


1858 .....eeereveee crvcseeeseesorees seeeeees 
1857 .. 


1862. 
1861.. 
1860. 
1859 .... ° 


LONDON—May 26. : 

The following is a portion of the circular issued this week by 
the London Cotton Brokers’ A:soc'ation:—The market opened 
with a good demand, which increased on the receipt of news of 
continued high prices in New York. The daily sales were on a 
large scale until Wednesday, and prices showed a pretty general 
advance of $d per 1b; but the heavy failures announced during 
the last two days have had the effect of limiting operations, and jd 
of the above advance has been lost. 

PRESENT QUOTATIONS. 
Fair 
to Good Fair. 
per , 


Mid. Fair. Good to Fine 
rib 
"a d 


Ord. to Mid. 


ey 


- 


Dhollera .. 
Mangarole. 
Comptah 
| Macras—Bourbon Seed 
Tinnivelly 
Northern & Western 
Coconada 
Coimbatore & Salem 
WateRe cececocccnscce coves » & 
Bengal and Rangoon... 4 
CHINA ..errororevecssveeeeees 


sAQn~es) 
ee 


es 


cnt 


. 
Brazil... -...... . ° 
Smyrna and Greek...... 74 . 9 _ 9 ; 
Sales to arrive this week :—400 bales Western at 
guaranteed fair, February sailing. 
Imports, DELIVERIES, AND Srock or East Inpia, CHINA, AND JAPAN 
Corron In LONDON. 
Surat & 
tcinde 
bales. 
7649 
14829 
_ _ 1863 32976 
Delivered, Jan. lto May 25,1865 8225 
1864 10021 
1863 27255 
sees 9026 
12132 
19159 ... 21521 ... 
* Including other kinds. 
Corron AFLOAT TO EuROPE. 
Coast, for Foreign 
orders, ports. 
bales. bales. 
» 8410 ... 


9g. 


Bengal & China & 
Rangoon, Japan. 
bales. bales. 

oes es 14067 
50616 
6529 
18487 
22468 
4010 
11850 
31356 
2872 


Total.* 
bales. 

ee 98820 
159944 
«+» 130535 
«ee 109519 
eve 112391 
- 123696 
98367 
92051 
59741 


Madras. 


Imports, Jan. 1 to May 25, 1865 
_- — 1864 


18461 
9195 
13318 
16344 
7476 


14371 


{ Stock, May 25, 1865........ 
_ 1864 .. - 
_ 1BES .ccrccccscsccee 


Total 

1864. 

baler. 
251596 
5392 
16315 
5300 


Total 
1865. 
bales. 
276781 ... 
5041 ... 
20622 ... 
14112... 
69214 ... 
28661 ... 
BSL we 


London. 
bales. 
220 ... 
630 ... 
—_— 6hlCU 
Ceylon and Tuticorin 11737 .. 
Calcutta 13088 ... 
Chna*... 500 ... 


Liverpool. 
bales. 
268151 .. 

4411. 
9636 ... 


From 
Bombay 
Kurrachee 


55083 ... 


28161 .. 


10090 ... 414962 ... 
27591 .. ove 


365442 ... 2375 
341168 ... 2075 ... 
NEW YORK—May 13. 

A somewhat extensive business has beeu transacted in cotton 
| this week. Prices have fluctuated considerably, and are, to-day, 
5 cents per lb higher than on Saturday last. In the early part o! 
of the week, middling Upland produce realised 56 cents ; but the 
| quotation is now 53 cents per lb. The total! sales are estimated at 
| 15,100 bales. The arrivals amount to 2,174 bales, making the 
total import since Sept. 1, 196,301 bales. 

New York, May 16.—The cotton trade is dull, middling Up- 
land produce being quoted at 50 cents per lb. The following are 


the prices current :— 
New York CLASSIFICATION, 
Upland. Florida. 


49898 ... 420732 


New Orleans 
and Texas, 
c 


Mobile. 


Ordinary ai 35 3: 37 
Good orJinar: ese a 5 ececcecce 5 nee - 47 
Middhne . woe BS covccccee SS ove - 54 
Good middling. oe 5 ecececee - ove 56 
Middling fair . ooo =O =n — 59.00 - 59 
Export of Corron from New York from Sept. 1, 1864, to May 9, 1865. 
1864-5. 1863-4. 
bales bales 
17,236 20,112 
670 .. os 251 
180... oes 56 


Cleared for— 


20,419 
17,858 


MARKETS IN THE MANUFACTURING DISTRICTS 


The demand for cotton goods in the manufacturing districts, 
this week, hes been far from active, yet prices have ruled firm. 
Cotton yarn, however, hss sold readily, and considerable business ' 
has been done for shipment to the continent, on higher terms 


THE ECONOMIST. 


} 40-in, 72 reed, ditto, 
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Woollen, silk, and flax goods have changed hands to a fair ave: 
extent, at fully late rates. The pig iron trade hes ruled quiet; 
but for manufactured iron, there has been a moderately active 
demand, at full prices. About un average business has been done 
in coals. 

Mancuester, May 25.—The activity in the cotton market has 
occasioned a stronger feeling here this week. Yarns, especially in 
the finer numbers, have gained considerably in price, as much as 
2d per lb advance having been obtained on 60's twist. Indig 
buyers refused to pay more for goods, and the business in this de. 
partment is on rather a small scale this week. For other kinds of 
cloth there is a fair general demand, and prices are tending up- 


wards :— 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 

| Price | Price | Price | Price | Price | Price 

| May 25,, May | May | Mey | May } May 

|} 1865 | 1864 | 1863 | 1862 | 1861 | 1860 

feegusan foots 


| 


disd 
83 0 
sto i 
9/0 


Raw Cortoy. 8 d 
1 7 

7 

| 8 
9/0 8 
OF 

0 


Upland fair 
Ditto govd fair. 
Pernambuco fair. 
Ditto good fair. 
No. 40 Mute Yarn, fair, 2nd quality 
No. 30 Water TwIsT, ditto 
26 in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto ditto 5 lbs 2oz 
89-in, 60 reed, Gold End Shirtings, 374 
Yards, 8 1O8 4 OZ ........seecereecesescenees 
40-in, 66 reed, ditto, «iito, 8 lbs l20z 
ditto, 9ibs 4o0z 
89-in, 48 reed, Red End Long Cloth, 36 
VArds, DUDS cecce recrecseoreereeesersssoeers 12 


0}1 
iy 1 
6 | 6 
0\;6 9 
9/910 
0 11 f 
3 12 6 
' 
BraprorD.—The tone of the wool market is decidedly quieter, 
Prices remuin the same. Some rather extensive orders have been 
placed in yarns, and spinners are generally better employed. A 
better business is doing in pieces for both home and foreign trade, 
and prices have a hardening tendency. 


Lreepvs.—The woollen cloth trade continues much the same, 
Purchases are of a miscellaneous character as to goods, and are 
not very large in quantity. A little more business is doirg in 
heavy goods. The flax trade is steady 

Rocnpate.—Some firms are doing an improved business in 
faney goods, and especially fur the best and medium sorte, the 
prices of which keep well up, and are not affected by the languor 
in other branches. The demand for Yorkshire common woollens 
is poor. 

NorrincuamM.—There is barely so much doing in some depart- 
ments of the lace trad». Silk mechlins continue in excellent 
request, the prevailing fashions being greatly in favour of this 
class of lace. Black silk laces for trimmings meet a fair inquiry. 
Other branches of the silk trade are rather quiet. 

LetcesTer.—The hosiery trade remains buoyant, there being a 
good business in hosiery generally. Manufacturers continue well 
employed with orders on hand, and no stocks of any kind are 
allowed to accumulate. Yarns are firm, and high prices are 
quoted. In wools there is no important change, prices remaining 
very high. 

HubpersFiELD.—Various parcels of summer stock have been 
cleared out at reduced rates, in consequence of the lateness of the 
season, but except in this case prices keep very firm for all sorts 
of goods. Manufacturers of better class goods in fancy trouser- 
ings and coatings are now receiving o:ders to pattern for next sea- 
son’s goods mure freely than of late. 

NewcastLe.—The trade of the district has been rather flat. 
The chemical market is without much change. Crystals of soda 
are a little firmer. 

Newrort.—The improved feeling in the iron trade is main- 
tained. The continental inquiry remains without change, and the 
home requirements are pretty good. 

Dunper.—Our flax market has continued firm, and the busi- 
ness doing, both in geods on the spot and on contract, has heen 
at full rates. Iv jute there is very little activity, consumers being 
in many instances supplied with arrivals via London or Liverpool. 
The yarn market is very firm. There is rather more demand for 
some kinds of linens, but, upon the whole, this branch of our 
trade is not active. 

Suerrieip.—Inquiries for Sheffield goods for America are 
more numerous. Some good orders have come to hand lately 
from Australia, and there is still a moderate trade with France 
and some other continental States. In the home market the orders 
are still below the average. 

WotverHampton.—There is a steady, though not active de- 
mand for most kinds of finished iron, and, as a rule, the works in 
this district are pretty fully employed. 

Brrmincuam.—The trade of this town remains dull ; the orders 
coming iu on account of the country trade are moderate for all 
descriptions of hardware goods, manufacturers having barely 
enough to keep th: ir establishments at work full time, and in some 
branches stocks have been augmented; this is the case with 
the jewellers and some other of the funcy trades. 

Beirast.—A steady consumptive demand continues for all qua- 
lities of yarn, a: full prices, though the tone of the market is rather 
quieter, in conseyuence of a decline in the speculative tendency. 
Stocks, however, are very small. The supplies of fiax in the 
country markets are small, although larger than at the correepond- 
ing period of last year. Prices are advancing. 
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towards lower prices. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, May 13.—The arrivals of flour have been large, 
and the trade has ruled heavy on easier terms. About 40,000 
bushels of wheat have been taken for export during the last few 
days, but at fully the late decline in prices. Corn has sold 
heavily, at reduced quotutions. The following are the prices 
current :—Flour—State, superfine brands, $6 to $6.35; State, 
extra brands, $6.50 to $6.65; Strate, choice brands, $6.70 to $7 ; 
Ohio, common brands, $7.25 to $7.50; Ohio, fancy brands, $7.55 
to $7.60; Ohio, good and choice extra brands, $7.65 to $9.30 ; 
Michigan, Indiana, Wisconsin, &c., $6 to $6.95; Genesee, extra 
brands, $7.10 to $9.25; Missouri, $7.60 to $12; Canada, com- 
mon, $6.55 to $6.95 ; Canada, good to choice extra, $7 to $8.25 
per barrel. Wheat—Milwaukee Club, $1.40; No. 2 Chicago 
spring, $1.32}; No 1 ditto, $1.40. Corn—New yellow, $1 to 

1.20; mixed Western, $1; white New Orleans, 95 cents per 

ushel. 


New York, May 16.—The demand for wheat and flour is in a 
sluggish state, at barely Jate rates. 
Exports of Grary, &c., from New York from Ist to 9th May. 
i 1864, 
42,746 
62,006 
9,664 
Export of Breapstvurrs from the Unirep States to Great Britain and IRELAND 
since September 1, 1864. 





















































~ Flour. ; Meal. Wheat. Corn. 
From— bbls bbls bushels bushels 
New York oo May 1 38161 ese 1305784 34926 
New Orleans erase eee 10 ove ooo eee 
i pril 21 15489 ooo 58264 26233 
29] 14 at pe 2 
29 2250 eco eee 
34537 15620 ove 
90461 wal | 1379668 61159 
861931 114 | 9751203 240220 
De siccctatacsaxosaes 771470 iis | 8371335 | 179061 
ON, TOURED. sisessnsccessosesecesntonsons 955474 } 1139 | 15860893 | 5668508 
MMR css oibnssnss-olvvacersceosaesl 1698718 1236 | 14057989 | 9729128 _ 
To THE CONTINENT. 
Flour. eat. Corn. Rye. 
From— bbls bush bush bush 
BOW Wath ccssceccccoccevees May 1 10827... © — T9T4Z  ceceee T1485 ceoee . ove 
Other Ports .... April 29 309 cevvee eee eeeeee ove 
Total, 1864-65, 11136 79742 see 
— 1863-64 37707 214476 13965 
— 1862-6 109067 1305788 266030 





— 1861-62, 578115 6999845 1212162 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lane, Frtpay Evenina. 


Owing to the prevailing fine weather, and the favourable ac- 
counts at hand from nearly all all parts of England in reference to 
the appearance of the crops generally, the wheat trade has been 
very inactive this week. The small supplies of English wheat on 
the stands have been with difficulty disposed of at previous quota- 
tions, and there has been only a limited inquiry for foreign, at late 
rates. Both English and foreign bsrley has met a dull inquiry, at 
about stationary prices. Malt has come freely to hand, and all 
kinds have moved off heavily, at the late decline in value. The 
imports of foreign oats having been very large, the oat trade has 
continued in a sluggish state, and the currencies have had a down- 
ward tendency. Beans have ruled a shade higher. Unusually 
small qualities are now held by the growers. In the value of pes, 
no change has taken place. Both English and foreign flour has 
moved off slowly, but at full prices. 

The country markets have been scantily supplied with wheat; 
nevertheless, both red and white qualities have met a dull inquiry, 
at late rates. Spring corn has commanded very little attention. 

On the continent, the transactions in wheat, especially in fine 
qualities, have been on the increase, and a full average business 
has been passing in barley and oats at full quotations. 

In Scotland, the wheat trade has ruled heavy. Prices, however, 
have been fully supported. Barley and oats have commanded less 
attention. 

The Irish markets have been dull for wheat at late quotations. 
In other kinds of produce, the transactions have been on a mode- 
rate scale. 

Although the supply of English wheat on sale at Mark Jane, to- 
day, was small, the trade for all qualities was very dull, and prices 
were 23 per quarter lower than on Friday last. Foreign 
wheat—the import of which has increased—sold heavily, and the 
quotations declined 1s to 2s per quarter. Barley met a slow sale 
at barely late rates. Oats, owing to the large importation, were 
very dull, and rather lower in prices. Beans and peas steadily 
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THE ECONOMIST. 
Se an t: I 
Giascow.—The iron market bas been dull, with a tendency , supported previous rates. The flour trade was quiet, at about 


a 


stationary prices. 
Mr George Dornbusch reports the arrival off coast of 21 cargoes 
of grain. The demand for nearly all kinds of produce has fallen 


off, and the quotations are barely supported. Cotton seed has 
sold at 6/ 10s to 6/ 15s per ton. 


The London averages announced this day are :— 





qrs s da 
2335 at 44 8 
. 65 29 «0 
55625 8 
Sue ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs ars grs sacks 
English &Scotch 340 ...... 590 rece |. a 270 sore 710 
ove sce eneee © 000 eneeee =. 
ut aaa eso ..f 




















— white, feed ...... 21 23 
—  bDlack...... 20 2% 
red, new.... Scotch, Hopetown and po’ 24 «27 
Danzig and Kenigsberg, hig | Angus and San 23 2 
WUC cccccccccccccccesccccoeccccece 50 «(52 } — common .. 22 «24 
- _ mixed 47 50 Irish, potato ..... 22 «34 
Rostock and Wismar, old ...... 46 48 — White, feed 20 «22 
Stettin, Stralsund, and Wolgast 45 47 | — Black ........ - 20 22 
Marks and Mecklenburg......... 45 46 — Light Galway se oe 
Danish, Holstein, & Brunswick 43 44] Danish .....cccsssss 2l 23 
Rhenish and Brabant ........000+ «+» ooo Swedish -21 2 
St Petersburg, soft...per496lbs 38 41 TREAT ccccsecocecncnse ° - 20 22 
American and Canadian, red... 42 44 Dutch and Hanoverian... 20 
Odessa and Sea of Azoff, soft, RYE—ENGIBN.......000ceceeeeeeseeeenes 28 «380 
PORES TOS ccccccccccccsccs-escssee ese «+ | TARES—English, winter.....per qr... s+» 
Egyptian, Saidi...... per 480 lbs ... Foreign, large, spring .........+ 50 «65 
BaRLEY— English and Scotch, ) Lypian Cory, per 480 lbs— 
MAILING, NEW .....-cereeseeeseeees 29 «84 American, White .....scccrseee oe oe 
English and Scotch distilling... 28 29) _ yellow and mixed .,. as 
os — grinding... 27 28; Galatz, Odessa, and Ibraila, 
Saale malting ... ... ove | Yellow ....oerseeee eonaeerscscesssene 30 «31 
Danish distilling... 26 27} Frour, per 280 lba~Town made 
_ grinding... 25 26) delivered to the baker 3 40 
Odessa and Danube, per400lbs 20 213} Country marks ....0... 3t 
Brans—English, new .......00000+ 35 40/ French and Belgian..... 34 
Dutch, Hanoverian,and French 34 37! American and Canadian 
Egyptian & Sicilian ...........0.08 s+ eee | brands per 196 Ibs........ 7 
Pzas—English, white boilers, new 38 40; American superfine to 
— grey, dun, and SUPETINE .....00006 escceee . 23 «(24 
MAPlE coco 34 36 American common to fine 2 & 
—  blue.......... eco ane | — heated and sour...... ... se 
Foreign, white boilers. 37) 38 | OatTmEaL—Scotch, fine, pertoxr £10 14 
— feeding ...........+ 36 387 _ = — FOUN ceeseee ~ 10 13 











TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS SEE ‘* PosTscRIPT.” 
Minctne Lave, Fripay NicHr. 

Sugar.—A_ firm tone still pervades the market, and prices have occa- 

sionally ruled 6d per cwt higher than on Friday last, with a continued 
good demand from the trade. Floating cargoes also readily saleable. Of 
West India, 2,413 casks had changed hands to yesterday (Thursday 
afterrioon), including Barbadoes, by auction at 29s to 36s per cwt. The 
deliveries are still large, and the stock at this port shows some further 
reduction. 72,400 baskets Java offered at auction by the Netherland 
Trading Company this week sold rather dearer. 
“> Mauritius—About 5,000 bags have changed hands by private con- 
tract, and 5,416 bags by auction were disposed of as follows :—Grainy 
and crystallised, 34s to 38s; brown, 32s 6d to 33s; soft brown and grey, 
30s to 32s 6d; grainy, 11s 8d duty, 38s 6d to 39s 6d per ewt. 

Bengal.—3,725 bags about two-thirds sold; yellow Gurpatta date, 
32s to 33s ; low brown sorts, 24s 6d to 263 6d; Dalloah, 26s 6d to 28s 6d 

er cwt. 
’ Madras.—3,621 bags chiefly sold: native, 26s to 21s; low soft brown 
sorts, 22s to 24s 6d. 

Manilla.—Business has been done in clayed privately at 30s. By auc- 

tion 4,753 bags sold at 30s to 31s 6d. 1,550 bags grocery realised 36s 3d 
er cwt. 
’ Other Foreign.—448 casks Porto Rico sold steadily at 32s to 37s 6d; 
605 bags Siam (11s 8d duty) were taken in at 38s, Five floating cargoes 
of Cuba muscovado have sold for the United Kingdom at 21s 6d to 
22s 9d; one of Porto Rico at 22s 9d; one of brown Bahia at 21s. 1,200 
boxes Havana on the spot, No. 13, at 27s per cwt. 

Refined —The market continues firm, and the lowest price of dry 
goods is now 43s 6d per cwt. 

Rum continues steady. Demerara has sold at 1s 7d. 
tains the recent advance. 
gallon. 

Cocoa.—Of 1,085 bags Trinidad by auction, the greater part sold at 
60s to 87s 6d per cwt, being previous rates. 

CoFFEE.—The sales have passed off with fair spirit at’ stiffer rates, 
especially for coloury plantation Ceylon, and the market generally is firm. 
958 casks 1,141 barrels and bags sold from 79s to 85s for low middling 
and small to good middling, up to 95s 6d for fine. 689 casks 2,771 bags 
native, at 66s to 70s 6d for ordinary to fine. 2,300 bags Guatimala sold 
at 72s 6d to 80s. 1,500 bags damaged Rio at 62s. 60 barrels 332 
bags Jamaica, 70s to 102s percwt. A floating cargo of good first Rio 
sold at 64s 9d for Trieste. 

Tra.—-The market is firm, but without much animation pending the 
new duties coming into operation on the Ist inst. Fine and finest 
grades congou are readily saleable. 

Rice.—A moderate business has been transacted in soft grain descrip- 
tions at 9s 3d for Necrancie, 9s 34d to 9s 6d Bassein, and 10s 6d per 
ewt for good Rangoon, No sales reported in white Bengal. 

Spices.—Black pepper remains quiet. 336 bags Singapore, by auction, 
were taken in at 3}d to 3§d. Of 3,018 bags white Singapore, two-thirds 
sold at $d decline, from 53d to 53d, with good to fine at 63d to 643d. 
445 bags good Penang at 53d to 5$d. 438 barrels Jamaica ginger went 





Jamaica main- 
100 puncheons old Penang at 1s 5d per proof 
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i the 29th June, to comprise 168,700 slabs Banca. 
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rather cheaper for the lower qualities: very ordinary to good, 
120s. 350 cases cassia lignea were chiefly bought in, few 
good selling at 87s percwt. 200 bags pimento were taken in at 
per Ib. 

SatrPetRE.—1,000 bags Bengal have sold : 
26s 6d; 50 tons to arrive at 26s 6d per cwt. 

CocHINEAL,—842 bags were about two-thirds sold. Honduras blacks, | 
of which the sales contained 260 bags, went at fully 2d decline, from 
3s 4d to 5s per lb. Other kinds about the same as before 

Merats.—Staffordshire and Welsh iron are steady in price. Scotch 
pig has been dull. The last sale of mixed numbers was at 53s 9d per 
ton cash. Spelter is dull, and lower, viz., 21/ 7s 6d per ton. Tin has 
been unsettled. The Netherland Trading Company's sale is fixed for 


7s to 
abe 
243d 


a 


refraction 7 to 3, 26s to 


Jute.—On Wednesday, 10,370 bales, offered by auction, two-thirds 
| sold at about former prices: low to good, 10/ 10s to 22/ per ton. 

Manta Hemp has been in rather better demand ;good ropin 
291 15s ; Sorsogon 30/ 10s per ton. 

Onms.— Linseed has advanced to 32s 
the end of the year 38s 3d could be obtained. Considerable sales of 
rape have been made for future delivery: foreign brown, 43s 6d; 
English, 42s to 43s. Foreign refined on the spot quoted 44s 6d to 45s | 
per cwt. Olive remains steady, but is not at all active. Cocoa-nut has | 
advanced 6d to 1s. Fine palm continues firm at 36s 6d per ewt. Fish 
oils are quiet, but sperm is still saleable at 90/ per tun. 

TatLow.—The market is still inactive. This morning Ist St. 
Petersburg Y.C., is quoted 40s 3d to 40s 6d; October to December 
41s 6d to 41s 9d per ewt. 

PARTICULARS OF TALLOW.—Monday, May 22, 1865. 

1862. 1863. 1864. 

ca-ks. casks. casks, 
Stock this day.... ° 26,506 58,673 
Delivered last week .. 1,317 909 
Ditto from Ist June 117,864 78,139 
Arrival last week .. 2,331 40 
Ditto from Ist June .. 97,444 78,533 
Price of Y.C. . 46s 6d ... 438 3d 
Price of TOWN........+000 46s 6d ... 448 3d 

POSTSCRIPT. Frmay EVENING. 

Suear.—The public sales went off at full prices in most instances, 
| 3,490 bags grocery Madras, 3,165 bags Bengal finding buyers, besides 
several parcels of West India. Week’s business in the latter 3,189 
casks. A floatmg cargo of Cuba for the United Kingdom at 22s 444d, 
Two of Havana, No. 12, at 26s 6d; No. 113, at 36s 9d landed. 330 

easks 120 boxes Cuba on the spot at 33s 6d to 34s per cwt. 


6d on the spot. For delivery to 


1865. 
casks. 
31,988 

1,418 
92,543 


79,150 
40s 6d 
41s 6d 


84,942 
41s 6d 
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CorFrE.—1,162 casks 1,889 barrels and bags plantation and native 
Ceylon offered by auction sold steadily. The former went rather dearer, 
tsie latter at full quotations. 

Prprer.—1,070 bags Penang black offered by auction partly 
3d per Ib. 

Swetiac has declined 5s per cwt. 

Om.—72 casks cocoa -nut sold as follows :—Ceylon, 41s 6d to 42s 9d; 
Cochin, 43s 6d to 44s. 176 casks good quality palm sold at 36s 6d 
r cwt. 

TatLow.—460 casks by auction went as follows :—Australian beef, 
88s 9d to 39s; sheep, 39s 9d. North American bought in. Taganrog 
sold at 38s 6d to 40s 6d per cwt. 


sold at 


ADDITIONAL NOTICES. 

ReEFrnep Sucar.—The home market for refined sugar remains well 
supported; no alteration worth noting as respects prices. Dutch 
crushed rather scaree, the demand is rather languid. 

Green Fruit.—Arrivals of oranges have been large this week from 
Valencia, but landing out of condition, prices have been in character. 
Some parcels sold by Keeling and Hunt went at 2s to 3s per case lower. 
Lemons of sound quality sustain their value. Para nuts 1s per barrel 
lower. Barcelona nuts in moderate demand. 

Dry Fruir.—Sales of currants have become very limited and prices 
are in favour of buyers. Turkey red and Eleme raisins, owing to a 
large supply of perishing parcels being thrown on the market, show a 
fall on last week’s sales. Valencias continue firm with an upward ten- 
dency for finest sorts. 

Enewish Woou.—Rather more demand. 

CotontaL Wooi.—During the present week prices have been rather 
easier, foreign buyers still operating freely. 

FLax.—Market unaltered. 

Hemp.—Market very dull this week, and but ittle doing. 
Sik.—Market rather less active than last week, but prices firm. 
ports of the progress of the European crops a shade better. 
Tosacco.—In North American tobacco there is still but little doing, 
but for other growths there has been a rather better demand. 

LEATHER AMD HipEs.—The demand for leather during the past week 
has been dull, but with very little change in prices. The supply at 
Leadenhall on Tuesday was moderate, but the attendance of buyers was 
small, and the transactions limited. Good crop hides, prime light 
English butts, and light calf skins, are the articles most wanted. Bellies 


Re- 





scarcely supported late prices. 

Merais —A further week of quiet has passed in our market, and 
whilst we have a constant repetition of failures in high commercial 
cireles, we can look for no substantial improvement. Copper is very 
dull of sale, and prices are weaker [Iron is well supported by demand 
for Welsh, but other kinds are quiet. Tin has fallen, rather more flat. 
The annual sale of Banca for this year is announced for the 30th June. | 
Quantity, 168,700 slabs. Spelter has receded in value. Lead continues 
to be neglected. Tin plates keep in steady request. 

TaLLow.—Official market letter issued this evening :— 

Town tallow ........00 


Fat by ditto .. 
Yellow Russia 
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METROPOLITAN CATTLE MARKET, 
Monpay, May 22.—The total imports of foreign stock into London, 
last week, amounted to 10,914 head. In the corresponding week j 
1864 we received 8,703; in 1863, 5,353; in 1862, 3,929; in 196] 
6,147 ; in 1860, and in 1859, : ead. 
There l f fi i 


day, 
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are . 
6,972 ; o 


was a | here to- 


, and 
1 our Own 
y of the 
with Reels th ‘tee asta, in 
‘re on offer. Alt hough 
hers trade was in a sluggish 
ther lower than on Mt nday last. However, the 
realised ts 10d per 8lbs. Th total supply of 
hat extensive ; the arrivals of English breeds—/} 
although rather in excess of Monday last—were only moderate. The 
mutton trade ruled inactive. Good and prime Downs and half-breds 
changed hands at full prices, the top figure being 6s 2d, and, in some 
instances, 6s 4d per 8 lbs; otherwise the quotations had a drooping } 
tendency. The market was but moderately supplied with lambs, yet 
the lamb trade was dull on rather easier terms, ‘The general top figure 
was 7s 8d—the extreme, 8s per 8 lbs. cers were in moderate supply, 
and slow request, at last Monday’s currency. r pigs the inquiry wag 
limited. Prices, however, ruled stationary. 
SUPPLIES 
May 23, 186 
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May 22, 
3840 


1365, 
Beasts....... 
Sheep and lambs.. 


saieeciniiieccaaiiateie. iete ; han 
241 
380 
ts fresh up to our 
market to-day was very moderat The supply of foreign beasts was 
good, and the trade ruled inactive at about Monday’s currency. The 
top price was 4s 10d per 8 lbs. Sheep—of which there was a moderate 
supply on offer—sold somewhat slowly, but at full.prices for all good 
and prime breeds. Prime Downs and half-breds realised 6s 2d per 8 
lbs. The lamb trade was quiet at 6s 8d to 7s Sd to, in some instances, 
8s per 8 lbs. Calves were in moderate supply and slow request at late 
rates. Pigs moved off slowly at previous quotations. 
sd da! 
Coarse and inferior beasts 3 to 8, Prime Southdown sheep 
Second qualit y ditto ...... 3 Large coarse calves 
Prime large oxen . 6 , Prime small ditto . 
Prime Scots B, MCrcccceesss ; 10 | Large hogs .. 
Coarse snd inferior sheep 4 4 8 | Small pork 
Second quality ditto ...... 4 10 4 } Suckling calves.. 
Prime coarse-woolled do.. 5 6 10 { Quarter old store pigs... 20 
Lam! s 68 8d to 7s 8d. 
Head of stock on sale. 
Total Supply—Beasts, 990 ; cows, 130 ; sheep, 8,680 ; 
Foreign Supply—Beasts, 450; cows, —; sheep, 3,130; calves, 
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calves, 410; pigs, 370. 
290; pigs,— 


NEWGATE AND LEADENHALL. 

Per 8 lbs by the carcass. 

d 
Inferior mutton 
Middling ditto 
Prime ditto .. 
Large pork 
4 Small POTK .rocecccceeseeeeees oe 

eis és 4d to 7s 4d. 


Inferior beef *. 
Middling ditto ... 
Prime large ditto .. 
Prime small ditto 
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HOP MARKET. 

Borovueu, Friday, May 26.—Our market is still very moderately sup- 
plied with English hops, and the trade for all qualities of home-grown 
produce rules firm, at full currencies. Good and fine foreign hops move 
off steadily, at quite previous rates; but inferior parcels are a dull in- 
quiry. Mid and East Kents, 110s 200s; Weald of Kents, 105s to 
155s; Sussex, 100s to 145s; yearlings, 110s to 130s; older hops, 30s to 
90s per cwt. : 


to 


POTATO MARKETS. 

BoRouGH AND SpiraLFIeLps, Friday, May 26. —The supplies of potatoes 
on sale are moderately large, and the trade rules somewhat active, at 
about stationary prices. Yorkshire Regents, 90s to 130s; ditto Flukes, 
130s to 150s; ditto Rocks, 85s to 100s: Scotch Regents, 90s to 100s 
ditto Rocks, 80s to 90s; Dunbar Regents, 100s to 120s: foreign, 603 to} 
80s per ton. 


MARKETS 
Smithfield. Cumberland. Whitechapel. 
8 8s 8 8 8 
84 to 105 90 to 110 ... St to 105 
90 to 126 95 to 130 90 to 126 
3u 28 to 34 26 to 30 


Meadow hay 
Clover .... 


COAL MARKET. 
Fripay, May 26.—Wallsend Haswell, 18s—Hett« 
18s—East Hartk spool, 18s—Stewart’s, 1&8s—Ca sop, 
Lyons, 16s—Heugh Hall, 17s—Tunstall, 16s—Wharncliffe, 1 
Cowpen Hartley, 15s 9d—Northumberland Main, 6d. 


market, : 32; sold, 13; gas contracts, &c., 15—28 ; 4; 
sea 


18s—Hartlepool, 
17s 3d—Hetton 
6s 3d— 
Ships at 
ships at 
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unsold, 
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LIVERPOOL MARKETS 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, May 26.—We have experienced an incre: 
current kinds this week, and the result | 
ness for home consumption, fully late rat 
inquiry for export to th 


ed demand for ¢ 
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CORN. 
(From ovr OWN CORRESPONDENT.) 
Fray, May 25.—The market generally quiet. Wheat slow sale, 
and prices are rather lower. Flour unchanged. Indian corn very dull. 


Beans, oats, and oatmeal exceedingly flat. 
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Turspay, May 24. 
BANKRUPTS. ; aie 

m. Upper Lisson street, Lisson grove, cheesemonger—QJ. Clark, 
“a er koe cross, potato merchant—J. S. Collins, late of South- 
ampton—H. Corsten, late of Praed street, Paddington, florist—W. J. 
Cotland, Hanover street, Hanover square, engineer—J. Coward, late of 
Lincoln street, Bow, master marine—D, Cowen, Middleton road, Dals- 
ton, shipowner—C. A. H. D. B. Creagh, late of Hastings, cornet —J. 
Drover, Upper Norwood, lodging house keeper—M. Field, late of Tun- 
bridge wells, dealer in toys—C. Giles, Ruckinge, near Ashford, farmer— 
J. Grinstead, King Edward’s road, Hackney, clerk—J. Hampton, 
Latymer road, near Shepherd’s bush, corn chandler—C. Joyce, F. G. 
Westmorland, and T. L. Joyce, Moorgate street, merchants—G. Levy, 
Regent square, auctioneer—E. Pike, Leigh street, Red Lion square, 
draper—J. H. Platt, Moorgate street, Dr of Homeopathic medicine—P. 
Sharp, Ash grove, South Hackney, commercial accountant—J. Stewart, 
Isle of Dogs, and Blackwall, engineer—R. Tyler, late of Oxford terrace, 
New Peckham, clerk—J. B. Vaughan, Scrub lane, Hammersmith, gas 
engineer—F. R. Wilson, Crown court, Threadneedle street, stock broker 
F. T. Allsop Hereford,‘bootmaker—C. L. Ardron, Kirkheaton, bootmaker 
—S. Banbury, Clawton, Devonshire, farm bailiff—G. T. Barnard, Brigh- 
ton, wire worker—H..: Best, Burslem, brewer—-F. Boysen, Sunderland, 
shipchandler—B. Chambers, Leeds, cloth merchant—E. Chambers, 
Clifton, shoemaker—P. Cohen, Salford—W. Cox, Hulme, brewer—W. 
Crosby, late of Nottingham, butcher—W. L. Deady, Rosehill cottage, 
Ormskirk, builder—R. Edwards, Nottingam, fishmonger—J. Evans, 
Everton, near Liverpool, builder—J. Foster, Darlston, carrier—C. 
Garlick, Broughton, bricklayer—J. Gush, St Thomas the Apostle, builder 
—C. Halliday, Leeds, overlooker—W. Hargreaves, Southport—G. Hughes, 
Bristol, brush manufacturer—J. Inman, Leeds, carpenter—H. Jessop, 
Kirkheaton, shoemaker—T. Johnson, Taddington, farmer—D. Jones, Flint 
and Connah’s quay, shipbuilder—W. Lane, Uapidge, Hatfield Woodhouse, 
wheelwright—W. Lea, St Helen’s, licensed victualler—K. P. Lewis, 
Liverpool, licensed victualler—S. K. Mackay, Liverpool, barrister—J. 
Magee, Papcastle, threadmaker—J. M. Medcalf, Little Bolton, time- 
keeper—W. Morton, Liverpool, schoolmaster—E. Myers, Hulme, boot 
dealer—W. C. Needham, Lindley, near Huddersfield, grocer’s assistant— 
J. Nixon, Liverpool, painter—B, Pearson, Wolverhampton, coffee mill 
manufacturer—R. W. Pearson, Liverpool, congregational minister—T. 
Roscoe, Little Bolton, hall keeper—T. Smith, Willenhall, retailer of 
ale—J. Smallwood, Darlaston, miner—C. Stubb, Bolton, chemist—T. E. 
Stevens, and W. Flewitt, Nottingham, brassfounders—E. Taylor Black- 
burn, coal dealer—J. West, Great Grimsby—E. Williams, late of 
Llandaff—B, Wood, Marsh, Huddersfield, stonemason. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

W. Faulkner, Ludgershall, farmer—A. J. Traish, Bromley—B. G. 
Ames, Greenwich—T. Wonnacott, Camberwell, builder—W. Raynham, 
Hammersmith, builder—G. Griffiths, Clerkenwell, dealer in mining 
shares—R. 8. Harding, New Broad street, furniture dealer—J. T. Driver, 
Southwark, carpenter—E. J. M. Collins, Berkshire, journalist—E. S. 
Field, Westminster, hair dresser—W. H. Thomas, Deptford bridge, 
furniture dealer—A. L Wilkins, Nottinghill, baker—W. Lane, Vauxhall 
bridge road, stonemason—C. P. L. Chapman, Abchurch yard, Cannon 
street, merchant—W Wheeler, Lisson grove North, plumber—J. Sharp, 
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Hammersmith, saddler—C. R. Haslam, Salisbury, ‘linendraper — 
W. M. Barratt, Liverpool, shipowner—J. Lorraine, Colchester, draper— 
W. Goddard, Egham, timber merchant—T. ©. Forbes, Great Portland 
street, commission agent—C. Butler, sen., Fenchurch street, greengro- 
cer—J. Roberts, Mortimer street, hay dealer—T. E. Lovett, Stafford 
place, general agent—J. Innes, Mile-end, Custom House officer—C. 
Wheeler, Old Quebec street, cigar dealer—W. Griffith, Woolwich, gro- 
cer—A. Cornand, Hammersmith, horse dealer —S. Block, Islington, 
clerk—J. Holmes, Bayswater, agent—J. Harvey, Eversham, South- 
ampton, farmer —C. Hooman, Lawrence lane, City, warehouseman 
— John Spencer, Pearson street, willow bonnet manufacturer — 
E. Whybro the younger, Camden town, auctioneer—W. Everitt, Elm- 
stead, cattle dealer—W. E. Constable, Peckham, carman—D, E. Winkler, 
City, bookbinder—J. F. Andrews, Fenchurch street, coal factor—I. 
Cooke, Clench Warton, farmer—G, N. Anton, Westminster, railway 
agent—W. S. Goodwin, Princes street, glass engraver—J. Auger, West- 
minster, coal dealer—R. Sutcliffe, Clare street, licensed victualler—A. 
F. King, Deptford, agent—W. F. Hooper, Gray’s-inn square, architect— 
S. Cox, Hampstead, baker—T. A. Gongh, Oxford terrace—R. W. 
Triggs, Greenwich, watchmaker—H. Sternberg, Clapham road, clerk— 
W. Turbuard, Upper Cleveland street, grocer—T. Phillips, Bethnal 
green, wood turner—S. Bamiord, Abbey Dore, dealer in cattle—W. 
Mannix the younger, Wolverhampton, oil of vitriol manufacturer—R. 
Aston, W. Aston, and J. Francis, Birmingham, gunmakers—T. Bedford, 
Wordsley, attorney—W. Page, Moxley Bilston, draper—S. Davies, King- 
ton, licensed victualler—A. Weston, Sutton Coldfield, innkeeper—P. C. 
Payne, Coalville, draper—G. Sadler, Cardiff, artist—C. Foxwell, Wells, 
innkeeper—H. Massingham, Bristol, shoemaker—J. Child, Aberga- 
venny, innkeeper—F. T. B, Carter, Staplegrove, flax dresser—A. Pile, 
Taunton, news agent—R. and J. Woodhall, Ellandcum-Greetland, 
woollen manufacturers—S. Lawson, the younger, Leeds, manager—R. 
Palframan, Hambleton, farmer—A. Strntt, Cottingham, flock manufae- 
turer—H. Swales, Doncaster, grocer—C. Lapsley, Bootle, timber dealer— 
C. K. Laparte, Liverpool, general dealer—J. Fazakerly, Liverpool, 
timber merchant—-E. Mercer and J. Mercer, Liverpool, timber mer- 
chants—T. McDonald, Liverpool, manager—J. Eastwood, Milnrow, 
grocer—T. Billman, Manchester, fish curer—J. C. Webb, Manchester, 
japanner—J. B. Wright, Manchester, baker—R. F. Moll, Manchester, 
merchant—L. Dare, Bridgwater, stonemason—J. Sutton, Ossett, cloth 
dresser—T. Jarrett, Marston Sicca—W. Lemmon, Wisbech, fisherman— 
V. Smith, Leigh, grocer—R. A. Ashford, Maldon, publican—B. Milner, 
Leigh, grocer—S. Wallwork, Bolton, clerk—J. Longstaff, Durhan, inn- 
keeper — B. Holdstock, Luton, plait dealer—J. Bradsley, Manches- 
ter, saddler—W. Neville, Great Bentley, blacksmith—T. Digney, Liver- 
pool, provision dealer—W. Johnson, Yawthorpe, farm ‘bailiff—R. Evans, 
Usk, innkeeper—H. Herman, late of Aylesbury, grocer—R. Newton 
the younger, Mowtley, farmer—N. W. Symonds, Ipswich, shoe maker— 
M. Mitchell, Morley—W. Tittley, Uttoxeter, miller—M. Melver, New- 
castle-upon Tyne—W. Hartley, Stockton on the forest, farmer—G. 
Stedman, Hawkhurst, plumber—G. Wilkins, Deal, tailor—W. Palmer, 
Newcastle-under-Lyne, butcher—J. Welham, the younger, Chelmsford, 
tailor—W. Aston, Barrow-in-¥urness, currier—W. Jones, Pontlottyn, 
contractor—J. King, Liverpool, publican. 


SCOTCH SEQUESTRATIONS. 


T. Hutchison, Springburn, spirit merchant—W. Sandilands, Leith, 
ship broker—T. Low and Son, Dundee, jewellers—J. Taylor, Nigg, far- 
mer—J. Gentles, Glasgow. plumber—T. B, Yule, of Wardie House, in 
the county of Edinburgh, merchant. 
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weekly Price Current. 
€@ Tne prices in the following list ar 
caretully revised every Friday afternoon 
by an eminent bouse in each departmen'- 


LONDON, Farpay Evewime. 


Add 5 per cent. to duties on pepper 
and to™cco, and 4 per cent. on wines 


shes iuty tree s 
First sort Pot, U.S.p cwt } 0 
Montreal ...... «+... * 29 
First sort Pearl, U. Sn. oces 0 
Montreal ....0+.---e seen 31 32 
Cocoa duty 1d per |b 
West India.........percwt 49 100 
Guayaquil —.0. weceeee-ee 70 0 82 
Brasil .ccccccccsccccsesserseee ST 0 59 
(offee auty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 86 
fine od to mid ......... 72 
docha, ungarbjed......... 60 
garbled, com. to good 82 
garbled, fine ...... 
Jeylon,native,ord to fine 66 
OPEINATY .-0-59--e0se0eeee - 61 
pisatation, ordinary 
to fine OFd sev-ee-cceee 70 
fine fine ord. to mid 78 
good mid. to fine... 53 
TOVB.2.ce-cerersecceee ver ser eee 60 
Bingapore,ord to goodord 54 
Sumatra and Padang ... 54 
Madras and Telli sheriv 65 
Malabar and Mysore...... 67 
St Domingo.....c.e0---e0008 60 
Brasil, washed .....000-. 71 
good and fine ord ...... 64 
common to real ord ... 52 
Costa Rick ......cessceccesee 62 
Havana and Cuba....... 61 
Porto Rico & La Guayra 62 
Drugs and Dyes duty free 
Aloes, Barbadoes...pcwt 60 
Argol, Bologna .. 
Bark, Peruvian, pi P ib 1 
Quercitron......percwt 6 
Camphor, unrefined ......115 
Castol oil, good pale p bb o 
Saltron.ec.ccccsseceserereeeee SF 
CocuimeaL 
Teneriffe ........-per Ib 
Mexican ......-cccee++-e00 
Lac Drs—good to fine. 
TuaMERio 
Bongal .+......per cwt 
MAdTAS -ceecerere oor one 
China .....---- oe veccecons 
Txaza Jaromica, Catch 3 
Gambier 
woods duty free 
Peasit Woop ...per ton 
BosTic, Cudisee.-.-ora- eee 9 10 
Jamaica é 6 10 
Loawoop, Campeaciy... 10 19 
Tamaicn ....cc<cccosersee 3 3 15 
RED SAUNDERE..c.cccceeee 4 5 0 
Saran WooD,...c0e. = 7 1 5 
48 
8 
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French ......+. 120 
fruit—ALmonps 
Jordan, duty free,newl25 
Barbary sweet ....... 52 
Bitter so. .cccccssoersee 48 
Curnants, duty 7s per cwt 
Patras, NEW ...sr-s0+ 20 
Vostizza, neW ssere0. 27 
Teland, NOW .ecsessereses 23 
Gulf, MEW ..occe rer eeeeee 28 
Fies, duty 7s per cwt 
Turkev ... nercwtdp 34 
Proms, duty 7s per cwt 
French, bottled 
German ........+ eccocece SO 
Paounes, duty 7s new d p 20 
Raisins, duty 7s per cwt 
Valencia, new ........ 38 
Muscatei .. wooo 35 
Smyrna,red. & 29 
Sultana ccocerssscccrerees 
Onances 
St Michael. 1st quality, 
large box 
Do, 2nd qualit 
Vaiencia . 


d 
0 
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Go Go to 8D 
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we 
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B. A. and M, Vid. dry 
Do & R. Grande, saltd 
Brazil, ATY so ceesersserereee 
Arysalted...... seo ae s0s eee 
Drysalted Mauritius... 
Rio, dry Rio Grande .. 
West Coast hides 
Cape, saited .... 
Australian 2... .ceccrse see 
a 
East India .2.ccccmsecccees 
Kips, Russin ....crcco. secs 
S America Horse, p hide 


Indigo duty free 


Bengal ............00eper 1b 
QUGO  ncccce v0 cvrcce coocee cee 


Manilla ..... 


Leather per |b 
Crop hides...... 30 to 45 Ib 


do 50 65 
English Butts 16 
do 28 

Foreign Butts 16 

do 28 

Calf Skins..... 28 

do 40 

do 80 
Dressing Hides... 

Shaved ones 
Horses Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .......0 


Metals—Corres per ton 


Sheating, bolts, & 


emocoocococoosooocosecosa 


et 


h CH AOCH OHHH COHPRHS 


Bottoms wecccecceccecesees { 


Best select ...... 

Inon, per ton 
Bars, &c., British...... 
Nail 10d... 11.00 cee ceeees 
HOOps ..... -eeve ver seveee 
BHESTs ... . ceoccreseevee 
Pig, No. 1, Wales...... 


» Clyde a»... 
Swedish .. 2. os oe a» ses 
Uxzap, per ton-—Eng. pig 


SHEE 2. cercecsoceseees 


TE LCRA 22. svccerereee 1 
WHILE AO. seve covccecee 4 


patent shot... .corces 
Spanisn Pig see oe cevece 
Sree, Swedishin kegs.. 
1M FAZLOTS nov 000 one 
Srecren, for per ton... 


IN 
English blocks, p ton 
bars in barrels ...... 
Refined ...cccce reece seed 
Banca .... 
BUT ANED cccasccercccccescccee 
Tin PLates, per box 
Charcoal, I C...... 000 
Coke, IC... 


4 63 0-| Molasses duty 3s 6d. 


British, W.I......per cwt 
_—_ coe 00 
ast india 00 eoceeeseensenes 


ous, Fish 


Sperm ........ per tun 
Head matter ++-...000.0 
South Sea... 

Seal, pale 

COd ...cc0000 


Olive, Gallipoli ........ 00. 
BICHY scorscoccccccccceeee 
Palm... ccoscocoveee POT ‘ton 
COCOa-NUE ... -. covers see see 
Rapeseed, pale (foreign) 


21 


97 
98 
01 
99 
92 
8 

27 
23 


15 
14 
14 

£ 
90 
88 


LAMSCOd 202m seerereresseese 32 


Black Sea .......pP qr 

St Petersbg Morshank 
Do cake (English) py ton 

DO Foreignises socccscccees 
Rape GO = ccccsscesccccs 
Petroleum—per tun. 
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a 
caconm coaermrooooo ooo 


10 


0 


202 10s 10; 15 
810 10 5 


o 
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Crude Pennsylvania... 18 10 


Crude Canadian 
Refined per gal 


2s 


6 


19 
0 


16 


0 
0 


24 28% 


Saltpetre. 


Renal .....000++ ner cwt 2 
Bombay and Scinde ...... 2 


English, retined... coco. 
Nerm avr OF SODAs.. «20.0 
Srrps 


Caraway ....c- percat 5 


Canary 
ave. Ted ~ ewes DOr CWL 
WHALE .1- — coe ver vereee 


COrIANAOL ...2..0rsserereee 2 
Linseed, foreign per qr & 


English orer.ss 
Mustard, br ...0.6P bush 
White se. ove 


12 
12 


Rape, per last of 10 qrs £42 


Sik duty free 
Surdsh...,..00 per 1b 
Cossimbuzar .... 
Gonatea ... we coveee 
Comercully 
Bealeah, &¢. ....- 

China, Tsatlee ..- 


Rawe—wWhite Novi .... 
Fossombrone ... 
Bologna ......++ 


Trento .. 
Milan .... 
Oncansines 
Piedmont, 22-24 s.00 
Do ° 


s 
28 


Milan & Bergam, 18-22 « 
Do. 22-24 


Do, 24-28 
Do. 28-32 


39 


Trame—Milan, 22-24 .. 36 
De. 24-28 


Spann See FeO) ose 
LONG dO .corceseeceeseseee 
Patent do eosceeees 


PERSIANS ccocesceeseseeesee 1 


Spices, in bond—Prrruz, 
Malabar .........per lb 


White .... 5 
Pimento, duty tree 
mid and good ...per Ib 
Cinnamon, duty tree 
Ceylon, 1, 2,3 sso. 
Malabar & Tellichery 
Cassia Lianea, duty 
free ....+....per cwt 
Cuoves, duty free 
Amboyna and Ben- 
coolen ........per 1b 
Bourbon and Zanzibar 





Ginoer, duty free 
East India com. p cwt 
Do. Cochin and 
Calicut... oo co-ceercoeee 
ALTICAD  rererees cer ecesee 
Maocx, duty free ... per lb 
Nourmecs, duty free...p ib 


40 
6 
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27 
26 
30 
15 


38 
48 
70 
70 
26 
68 
74 
16 
15 


0 


42 
42 
41 
4l 
4l 

0 
88 
38 

0 

0 
45 
ly 


auty 6d 


0 
0 


0 
0 


78 


0 
uv 


25 


58 
39 
0 
0 


0 


26 


0 130 
0 40 


10 
10 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal., bond 
15 t0 25 O Presemoee + 
BO tO 35 cee vee nee cee 
fine marks......+-ccsves 
Demerara, PT 30f.-o0e 
Leeward Island — «...-- 
East India 
Foreign — seveee 
Brandy, duty 10s 5d p gal 


Vintage of re 


Corn spirits, pt duty Pi 
Spirits f.o.b. Exportation 


1 


Malt spirito, duty paid... 12 
Sugar —Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; 
9s 4d; brown qualities, 8s 2d; cane 


juice, 63 74; molasses, 3s 6d per cwt. 


Britisnplantation,yellow 
DIFOWD seccescsevecsoeces cee 
Mauritius, yellow....... 
DIOWD ose oo coe ees eeccee cee 
Bengal,crys.,good yellow 


8 
22 
20 
22 
17 


ANd WHITE ...cccceee 2 


UDarownro PASI Awo 
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3 
4 
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brown, 


8 
28 
22 
28 
22 


8 
| For export, free on boara, 


Turkey oaves, 1 to 4 Ib, 45 
6 1D 1OMVES 20.00 000 sev seesee 87 
lib do, . 

14ib do. 

Titlers, 22 to 28 1b .... 34 
Semen. do e TO45 Divers 0 
Crushed ......00. 


veoeme 0 


Sencoscoao & 
S2co BeoBeoLoABo @ 


coco cocf ecococoe eooocooacee2eo & 


in Holland 


No. 1, crushed s+... 29 9 
No.2 ee 


seervever eereereeseee 29 6 


8 to 10 1b loaves, hes 


ree 
Amer. melted, pewt 0 
St Petersburg, ist Y Cc 40 
Tay —Stockholm, p bri... 15 
ATCOBNGEl 2.0.00. sessseeee 19 
Tea—duty 1s per lb. 
Congou, low. 
common 
ra. str. to str. “ 
fine and Pekoe kinds.. ee 
Souchong 
Pekoe, flowery 
Orange cove 
Scented. 


coonwso coo 


coc 


aaa 


Timber-Datyie-Tiner 
& HewnWood—Dantzic 
and Meme! fir...per load 
Riga fir ...... i 
Swedish fir...... 
Canada red pine ........ 7 
— yellowpine,large 55 
— small 50 
N, ‘Bruswk&Can8d. cone 80 
Quebec oak +105 
Baltic Oak .s0...00 
African oak 


K-RrooocoororroorrF 
reontnrawvwnowrooroe-i 


S®coococooceocoo 


Wainscot logs 18 ft “each 7 70 


Swedish... cccreccerccccres 
Russian .. ecvcenese- A 3B 
Finland .coccocsccsses cove 
Canada lst pine ........ 


—_ 21d seevee soe cce coe 
AMETICAN SPFUC® seseesers 
Danizic deck, each ...... 

Staves duty 1s per load 
Baltic, per mille...,.....£165 
Quebec, perstandard do. 60 

Tobacco dy 3s pib&5pct 
Maryland, per ib, bond 
Virginia loaf .......0 seo 

_ BILIPt reoccesoveee 
Kentucky leaf so. .0.-es00 
— stript .. 
Negrohead .. dy4sor4s6d 
Columbian | f.dy3s8&5 pe 
Havana sccccccen eee 

— cigars, bd duty 58 


Turpentine—Per cwt. 
American ee thcks 65 
French do. .ssove eseseee OD 
Rough ....++6 o8 cccce Le 


Woo]—Enc. Dee pack of 2 
Fieeces So. Down hogs = 
Half-bred hogs 
Kent ficeces. 20 
8. Dwn ewes & wthers 
Leicester d0.....sceseeeee 
Sorts—vlothing, picklck 2 
Pr me and picklock.. 2 
Chvice 
Super 
Combing—Wethr mat ‘ 
Picklock 1 
Common ... 


- 


orcnwrcrococe 
coaonocoouvcone 


Belgian refined, f. 0. b. at Antwerp, 


- 


ee 


cowocw Orc tn © Coo eee OS ecco eco’ o 


~ 
Ss 


353 
ow 


SesS5enzec 


Barweurmewocoe 


Co nmowems3S]©9 


~ 


~~ ewoer 
a 


~ 


coocooocoooeoooo 


Deals& Sawn&Prepared Wood, dy 26 p loag 
Norway, Petersbg stand£10 0 18 9 
0 





Lisbon & St Ubes, 3 “ch 

Bicily....ccscoces POF DOX 
Lenoss 

Messina.........per case 
Barcelona eae bag 4 


Provisiona— Duty tree. 
Butter--Waterford p cwtl122s 0124s 
Carlow... so ceccrs seeees eee 124 
Cork 4ths new ......101 
Limerick... ~00000 00-s0+00.112 
Friesland fresh,........112 


Benares, grey & white 22 Hog matching.....+0+- 

Date, yellow and grey 2 Pick ock matching. ee 

ord to fine brown...... B 4 Super do 
Penung, grey and white § 26 CoLonraL— 

brown and yellow ... 17 Sydney—Lambs 


eocoecoscoso & 


&t Potersbarg, 12-head... sen 
9-head 
Egy’ ptian, govt dressed 
_ native ditto 
Hemp duty free 
St Ptrsbe, clean, per ton 
OVESNOL oe. cervecoccccvess 1 
half-clean ...ccccccccer 2 
HS, RUIN rcorcscsscesses 
MAMNi1IS .co.ce ccocccorcccee 2 
Fast Ladian Sunn... 
China gA8S......00c00e000 


4 UO... 00 ceccccvcccceces 


coo 


Coir—Yarn, “good "& fine 40 
ord to fair ......c0 22 

. 19 

POPC secccccccessressescsvers 16 
junk ecccccssececceneccsocces LS 


ecocounvucooocooo o& 


ecococoocecoco ecocoocorw Cc GSaSo accocoso acooo coco o ooco 





American new . 


Jersey ...... tate th 
Bacon, singed—Waterf. 7 


Hamburg 
Hams—York --. 


Re 


Lard—Watertird & Li- 
merick bladder ..... 
Cork and Belfast do... 


Firkin and kex Irish 6 


American & Vanadian 

Cask do do 
Pork—Amer. & Can, p.b 
Beef—Amer. & Can, p tc 


Cheese—Edam ......... one 6 


Rice duty free 


Cerolina .........percwt 
Bengal, yellow & white 
Madras 


eee receeeeee ce. weecee 


Java and Manilla ...... 


Sago duty 444 per cwt. 


Pearl ...ccore-seeeesper wt 


* 10 
17 


@ ecco eocoeoosoceso eocaecececo 


coe ececoc eocococoocececso eooscocooocse 


Madras, grny yel&white 22 6 3 Scoured, &c.. 


brown and soft — 
Jaggery ..- 
Siam and C 

brown and yellow...... 


Manilla, clayed .......00004 2¢ 
MUBSCOVAGO uo serseeree cee 1 
Java, grey and white... 25 
brown and ye. CW wa, o LY 


Havana, white .... 
brown and yello 


Bahia, grey and white... 3 
9 


DOWN sor veeeeseee vee cee 


PernaméParaiba, white 2 


brown and yellow 
For.Mus.lowtofine Brocy 


Reringp—For consumption 


8 to 10 Ib lomves... ..seceee 
12 to 14 Ib loaves .,....+ 





Titlers, 22 to 24 1D cesore 
Lumps, 45 1D 2 see messsese 
Wet Crushed were coccascee 
PYOCES .ccccccccene 00 con ceneee 
Boat APEG ccocssccscxsceseecese 
Treas! 


50 
48 
48 
43 
39 
al 
26 
16 


Qaocascoe 


ecoscorvooo 


Unwashed .. ove 
Locks and pieces eee 
Slipe and skin 

Port Phili.—Lambs... 
Scoured, & 
Unwashed .......+098 
Locks and pieces ... 

8. sane 
Scoured, &c.. 
Unwashed 
Locks and pieces 

V. D. Land—Lambs.. oo 
Scoured, &€. oe 
Unwashed .. oe 
Locks and pieces ... 

Cape G. Hope—Fleeces 


~ 


Scoured, &c. 
Unwashed .. 


& 

0 

«hhds 6 0 
0 


-butt 10 
pipe 40 0 





Wine duty 1s and 2s 6d — gallon 
& 


£ 
80 
70 
180 
105 


~ 
wNeowDrIoOoe 


_ 
onceraurcsom 


= 
Bee 


8 
0 
0 
0 
0 
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E. India, &c.| 188486 
Liverpool. all 


May 27, 1865.) 


—_——— 


STATEMENT 
Of Imports. Exoorts, ard Home Consumption ofthe following articlesin the 20 
weexs ending May 20, 1865 showing the Stock on May 20, compared with the 
corresponding period of 1864. 
FOR THE PORT OFLONDON,. 
sa Of those articles duty free, the deliveries for Exportationare includedunder 
th head Home Consumption, 


EAST AND WEST INDIAN PRODUCE, &c. 


















































SUGAR. " 

. eae Imported. Exported. Home Consump. Stock. 
British Soe = — ———= anne 
Plantation.| 1864 , 1865 1864 1865 1864 1865 1364 \ 1865 
| tons tons tens tons tons tons tons tons 
WestIndia...| 24492 | 31446 77 856 | 25605 | 40690 9800 | 14000 
Mauritius ...| 18485 | 11930 163 2156 9872 12858 16103 7783 
Bengal & Pg 764 | 3818 44 1560 1116 4790 1248 9897 
Madras ...... 3831 | 6220 180 492 4694 2452 4286 8284 
j-—-— vf Taeeeeevered (capwennnneg ain, (mney bene 
Total B.P.) 42572 | 52509 464 5064 | 41287 60790 | 31437 | 39964 
Foreign. | —_—--- —- | ———_ | | —— 
Siam, &c...... 3789 | 9390 816 345 4759 3449 18958 19025 
Cuba & Hav. 2498 | 2874 12:8 4885 6377 12014 #254 14871 
Brazil.......- 3320 | 192 G4 242 8246 928 2907 2276 
P. Rico, &c. 2605 1354 224 1008 4436 6572 5495 5495 
Beetroot...... 1208 | eee eve eee 731 95 478 eve 
TotalFrgn| 13420 13810 2322 6480 19549 23058 37092 | 41167 

















| 
Grand Total.' 55992 ' 66319 ' 2786 | 11544 | 60836! 83848 | 6sse9' 81131 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 











8 
From British Possessionsin America .......++.+. No return 

_ — Mauritius . .. 4.00 +s - 

~_ East Indies .. ..-eccce -_ 

The average price of the aboveis ........ +. - 

| Imported. { Exported. | Home Consump. | Stock. 

MOLASSES} 1864 | 1965 | 1864 | 1865 | 1864 | 1865 | 1864 | 1865 
| tons | tons tons | tons | tons tons | tons tons 
WestIndia} 2391 900 502; 310 953} 1145 | 2789 884 
Foreign ...| 254 302 1) 51 |} 258 } 192 | 638 } 638 








a es ae UR ees | Ge | eee 





























Total... 2645} 1202) 503) 361; 1211; 1827 | 3877 15922 
MELADO...' 5) 67! .. ' wm} 93! 307! 198! 142 
as card cay f _... RRR. ASS ae 
| Exported and 
Imported, \delivered to Vat.; Home Consump. | Stock. 
grls gals | gals gals gals gals | gals vals 


Weat India..' 1032255) 11406¢0, 492480 611505) 714060} 719505, 2: 99745 1615860 






























































East India...) 105660, 78705, 38585) 121905 1685} 7110; 204525 155880 
Foreign......| 53010, 88610) 102825 65385) 18620) 1215, 227610, 125,10 
Exported. | 

Vatted ......| 675720, 689895) 560655) 609795) 62145} 49545} 521280. 476865 
rota. \ 1886645: 1992870 1194525, 1408590' 796500 __7773751 3053160 2373615 

: yi COCGA —COwta. 
B.Piantation) 10867; 14809; 4698 | 2941 | 19797 | 17724 | 12418 | 10910 
Foreign...) 9085 4137 1751; 1783) 2362 2825 | 13161 | 12375 
Total... 19952) 18946 | 6449) 4724! 22159 | 20549 | 25574 93285 

COFFEE—Tons. : anu : toon 
West India. 310 459; 122; 289 137 {119 347, 305 
‘ 8605} 8310} 5522] 5314) 4520] 3350) 4852) 4782 
610} 1663 703 1539 771 1325 | 1159 { 1955 
151 177 190 119 299 100 425 193 
} 2089) 1581} 1527 1397 187 185 | 16562} 1657 
Other Forga| 73| 4293 85} 166) 232] 255] 313] 601 
—_—— ee ee, a, 
__Total...' 11788 ' 12568' 8149! 8784 6146 5284‘ 8658! 9493 
tons | _tons | tons | tons | tons | tons | tons | fons 
RICE oo... | 22617 || 22796 | +n ee 4 27105 | 26753 } 41455] 37269 
ted PEPPER. eb a ae ee 

| tons tons tons | tons tons tons | tons | tons 
White...) 190 119 21} 2] 195| 176) 555] 9386 
Black...) 1707! 2100] 1294 | 1260) 921 / 780) 2297| 3559 
pkes | pkgs | pkgs | pkgs | pkgs | pkes | pkes | pkgs 
NUTMEGS.| 894 | 982 | “sit | 9564 | ” 3383 





| 

es tis ae 1259 
| 
| 


Do. Wild.. 9 so eve ove eos one 513 | 511 
CAS. LIG...) 4193} 10916/ .. ooo 4936} 8690} 6838) 8672 
CINNAMON) 3288/ 3826) ... ove 8723 | 4171; 2759; 1928 





bags | bags | bags bags bags | bags bags | bags 
PIMENTO.. 86788 13355 eee \ coe §6€6| |S 129785 | 7563 3515 2951) 


any RAW MATERIALS, DYESTUFFS. &c. 













































































ae serons | serone 7 serons | serons | serons serons “gerons | serons 
COCHNEAL; 4827| 4030} .. | w+ | 5977} 5262] 6827) 5858 
z | cheata | chests | chests chests | chests | chests | chests | chests 
LAC DYE...) 1637 { 1598 | ae | ove 2235 | 1798} 5448 5904 
— ee om —— a emenesee | ae | « 
tons | tons | tons | tons | tons | tons | tons | tons 
LOGWOoD| 3791 3116 eee eee 4894 | 38850 4265 | 3639 
FUSTIC......!, _ 636 1459 woo“) cee, | 782 935 215 1027 
es be _ we INDIGO, a ee ‘ ac Ti as g ., 
| chests | chests , chests | chests ; chests | chests | chests | chests 
East India...) 6885 | 5779 | ae | woe §=6| «= 9088 | «=: 9E6B 20253 | 19886 
: | serons | serows ' serons | serons | serons | serons | serons | serong 
Spanish....../ 5088 | 8629 see 3404 4059 3592 | 6005 
Lae SALTPETRE. GT ie ie aliphe I" 
| tons | tons tons tons tons tons tons | tons 


Nitrate of | 

















Potass .... 6546 | 2093] 2. | ue 4922} 4697] 8781} 4803 
Nitrate of | Pte i 
Soda teens! 1831 | _2189 | see | ae 2148 | 1741 169 ' 11€8 
ai Se a a) 
bales bales bales bales bales bales bales bales 
America ... 542 coe | o eee 542 19 | } eee 
Brazil ......| 306 wt o has 394 | 97 


94665 | ase oo 
} | 


113 2 
103708 | 109490 } 72454 | 85298 
kinds ......| 819436 | 798529 | 149114 | 137419 | 629120 | 606210 322589 506420 





mm | ae eee ame ae -_-—_ 


Total ...0.| 958770 | 888297 | 149114 | 137419 / 793774 | 715982 | 395045 | 591815 


LEE Ee a a A OE 
SS sss senses sss 


THE ECONOMIST. 
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EPITOME OF RAILWAY NEWS. 








Annexed are the traffic returns of some of the American railways 
for April :— 





Miles open. 1864. 1853.  Inereise. Deer. 

dols. dols. do.s. dols. 

Chieago and Rock Island............ 182 ... 186,172... 175,825 10,334 ... ose 
Hud on River ...... . 311,540... 4 58,000 ... 


Mich'gan Southern oe 311,245 ... 30,040 ... 
New York Central - 1,300,000 ... 1, coe 104,387 2... cco 
Trarric Returns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 13th of May, on 11,851 
miles, to 649,524/, and for the corresponding week of last year, on 11,490 
miles, to 646,732/, showing an increase of 361 miles, and of 2,792/ 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,384 miles, to 527,497/, and for the | 
corresponding week of 1864, on 8,097 miles, to 505,787/, showing an 
increase of 287 miles, and a decrease of 8,200/, 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, May 22.—In the share market to-day, but a small amount 
of business was transacted, and the variations from Saturday's quotations 
were not of average importance in any of the descriptions, except banks, 
which showed a slight tendency downward. In English railways, North | 
British (Edinburgh, Perth, &c.) improved $, and Midland, North-Eastern 
(Berwick), and ditto (York) } each; and Metropolitan declined 4; ditto 
(Extension A shares) were finally quoted 3) to? pm., and ditto (paid 
up) 44 to5 pm. In colonial, Great Westera of Canada (6 per cent. 
bonds) advanced 4, and ditto (shares of both descriptions) } each ; and 
Cape Town and Dock declined 5, Eastern Bengal $, and East Indian (J | 
Extension) $. In foreign, Great Luxembourg recovered 4, and Lom- | 
bardo-Venetian improved $; and Northern of France and Southern of | 
France each receded 4. In American, Ilinois Central (shares) recovered 
#, United States (5-20) and Panama Railroad (second mortgage) im- 
proved 2} and 1 respectively, and Erie shares (paid up) further declined 
3, 1n British mines, Chiverton advanced }, ‘lin Croft $, West Seton 5, 
and West Chiverton further 5; and East Carn Brea and North Wheal | 
Crofty declined } each, East Lovell 1}, and Vigra 2. In foreign mines, | 
Yudanamutana further improved }. 

Tuxspay, May 23.—In the share market to-day there was again only 
a limited amount of business, but English railways and American secu- | 
rities closed with firmness, while the other descriptiors showed no | 
material change of tone. Of the English lines, Metropolitan recovered | 
1; Caledonian, Great Northern (A stock), Lancashire and Yorkshire, 
and North-Western improved }$ each, Great Western, North-Eastern | 
(Leeds), and South-Eastern } each, and Midland a further }, In| 
colonial, Great Western of Canada shares (of both descriptions) further 
improved 4 each, and Grand Trunk of Canada (Equipment) and ditto 
(1st preference) receded 2 and 1 respectively. In foreign, Great | 
Luxembourg further improved 3, Antwerp and Rotterdam declined 4, 
and Lombardo-Venetian were finally quoted ¢ lower than the closing | 
price erroneously given in the official list of yesterday. In American, 
Erie shares (paid up) recovered 4; Atlantic and Great Western (New 
York, 2nd mortgage), ditto (Pennsylvania, 2nd mortgage), and Marietta 
and Cincinnati Railroad advanced | each, and Ilinois Central shares and | 
United States (5-20) a further } each; and Virginia (6 per cent.) | 
declined 1. In British mines, Great South ‘lolgus improved #, Great | 
Laxey }, Chiverton a further 3, and West Chiverton further 24; and 
Wheal Buller declined 3%, East Bassett 1}, Great Wheal Vor 1, Hingston 
Downs 3, East Caradon }, and East Lovell a further $. In foreign 
mines, Alamillos and Val Antigonia receded $ cach. 

Wepnespay, May 24.—In the share market to-day English railways 
again closed rather firmer: foreign also showed a similar tendency, but 
the banks were disposed to weakness, and the other descriptions were 
again without average alteration. In English railways, Glasgow and 
South-Western and North British (Edinburgh, Perth, &c.) improved 4, | 
Metropolitan (new) 4, North-Eastern (Berwick) and ditto ( York) i each, 
ditto (Leeds), Lancashire and Yorkshire, Midland, and South-Eastern a 
further } each, and Great Northern (A stock) a further $. In colonial, 
no movement occurred in the final quotations. In foreign, Dutch- 
Rhenish and West Flanders advanced } each, and Great Luxembourg a 
further $. In American, United States (5-20) further improved }. In 
British mines, Devon Great Consols advanced 5, and Chiverton a further 
4; and North Roskear receded 1, and Mwyndy Iron }. In foreign 
mines, Santa Barbara declined }. 

Tuurspay, May 25.—In the share market to-day the actual transac- 
tions were few, but English railways, American securities, banks, and 
miscellaneous shares closed with a firm tendency, mines and foreign 
railways being slightly inclined towards weakness. Of the English 
lines, North-Western improved 4, South Devon 1, Great Northern $, 
ditto (A stock) and Glasgow and South-Western a further $ each, and 
North-Eastern (Berwick) and ditto (York) a further + each. In colo 
nial, Cape Town and Dock advanced 24, and Indian Branch receded 4. | 
In foreign, Dutch-Rhenish and Great Luxembourg relapsed } each, and 
Belgian Eastern Junction declined 4. In American, illinois Central ster- 
ling bonds advanced 24, Atlantic and Great Western (Pennsylvania, 2nd 
mortgage) 6, ditto (New York, 1st mortgage), 1, Erie shares (paid up) 4, 
and United States (5-20) a further}. In British mines, East Bassett 
improved 1; and West Chiverton declined 2}, Margaret 1, and Great 
South Tolgus, Hingston Downs, and South Condurrow } each. In 
foreign mines, Capula Silver and Fortuna declined } each. 

Fripay, May 25 —The railway market was firm to-day, and paices 
improved in several instances. Great Northern A stock was in especial 
request, aud advanced 1 per cent. An improvement ranging from } to 
— took place in Great Western, London and North-Western, Mia- 
and, and Lancashire and Yorkshire. East Indian and Great Indian 
Peninsula railway stocks were inquired for, as well as Dutch-Rhenish | 





















shares. Canadian lines ruled quiet. 
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Stee </100 
Stock |100 
3801) 50 


28448] 20 | 


Stock|100 
12000) 25 


Stockx!100 | 


Stock |100 
Stock |100 
Stock |100 
Stock | 100 


Stock /100 


Stock |100 
Stock 100 
Stock| 100 
Stock} 100 
Stock |100 


Stock |100 | 


Stock|100 
Stock | 100 
Stock |100 
Stock |100 
Stock |100 
Stock |1V0 
Stock |100 
Stock }100 
Stock|100 

190 


22506) 100 | 


Stock!'00 | 
Stock |200 
29000) 50 


26000) 25 | 


Stock} 100 
Stock 100 
Stock |100 
40937) 25 
Stock | 100 
Stock) 100 
Stock}100 
24090) 25 
$1200) 25 
10000; 25 
Stock'100 


19900) 10 | 


Stock 100 

6500} 10 
Stock) 100 
Stock|100 
Stock|100 
Stock| 100 
Stock! 100 
Stock|100 
Stock 100 
Stock 100 


21724) 10 | 


23270) 10 

Stock | 100 

Stock(100 

15000/100 
| 


Stock |100 
Stock|100 


7680} 63! 
18094| 63| 


Stock|100 
Stock|100 
Stock) 100 
Stock|100 
Stock 100 
Stock|100 
Stock|100 
Stock|100 
Stock} 100 
Steck|100 
Stock|100 
Stock) 100 
Stock/100 
Stock|100 
Stock |100 
Stock|100 


10090} 50 | 


Stock) 100 
Stock|100 
Stock| 100 
Stock/100 
Stock|100 
Stock|100 
Stock |100 
Stock|100 
Stock! 100 
Stock |100 
Stock |100 
Stock |100 
Stock |100 
Stock |100 
Stock 100 


Steck |100 
Stock|100 


Stock |100 
Stock/100 
Stock )100 
Stock| 100 


Stock/100 
Stock)}100 
Stock | 100 
Stock | 100 
Stock) 106 
Btock| 100 


ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


|L00 | Bristol and Exeter ww.com-++ 
1100 |Caledonian .....00006 
; 50 \Cork and Bandon .. 
20 [Cornwall ...cccrssccsceee - 
)100 |f>ublin and Belfast Junction ... 
25 |Dundee, Perth, & Aberdn Junc.| 
100 |Edinburgh and Glasgow ..... — 
100 |Glasgow and South-Western ... 
100 (Great Ka 
100 | Do. East Anglian Stock.. 
100 |Great North of Scotland 

| f Great Northern 
1100 Do. A Stock. 
| r Do. B Stock .. 
{100 |Great Southern & Western (| 
100 |Great Western—Original........-| 


|L00 | Do. Stour Valley guar. Stk ...| ..... 


1100 | Do. South Wales 
}100 | Do. West Midland—Oxford.. 
100 | Do. do. Newport. 
}100 | Do, do. Hereford... 

100 | Lancashire and Yorkshire.. A 
1100 |London and Blackwall ........s+«+| 
/100 |London, Brighton & South Coast} 
|109 |London, Chatham, and Dover...| 
100 |London and North-Western......| 
|/100 |London and South-Western......| 
}100 |Manches., Shef., & Loncolnshire 
{LOO \Metropolitan.........sssssseseesees 
|100 |Metrop. Dist. (Prov. — © ter.) 
lw Do. do ....+++ * 
100 |Midland.. _— eon 
| 100 | Do. Birmingham and Derby.. 
| 50 |Midiand Gt . Western (Ireland). 
25 Do. 4 Shares.. 
/100 | |North British .......cccscscsseseseees 
1100 | Do. Edivb., Perth, & Dundee. 
1100 | North Bastern—Berwick 
/333s| Do. G. N. E. Purchase . 

100 | Do, Leeds 
j100 Do. York .. 
| 100 Do. Carlisle ....0.+e-se0ees 
| 25! Do, Stockton and Darlington.| 
23 Do. 1858... oe ese 
| 14 Do. 1860 and ° 
100 North London ......++« 

5 Do. New 1864 ... 
|1L00 | North Staffordshire........ pececeee 
10 |North and S.-Western Junction 
}100 |Scottish Central ....... ereccce eccecee 
|100 |Scottish N. E., Aberdeen Stock. 
|100 | Do. Scottish Midland Stock... 
|100 |Shropshire Union.. 

/100 |South Devon .....+. 
}100 |South Eastern ........+.0++ 
|100 |South Yorkshire and River Dun 
\100 |Taff Vale .. 
1/10!) Do.B.. 
/ 3} DaC.. 
{200 Vale of Neath . -_ 
{100 | | Waterford and Kilkenny ......... 
100 | West Cormwall .so.ccccrsssseseeee oo 


senceesecesececeesccees| 


j 
| | PREFERENCE SHARES. 
i i 
1100 |Bristol and Exeter ........--esesseee 
1100 Caledonian 1C? 44 percent. eenecees 
63\|Cork and Bandon 5} per cent.... 
6}|Dundee, Perth, & Aberd. Junc. 
100 |Glasgow & S.-W. guar 5. p cent 
1100 |Great am E. C. Ext. No. 1 
100 | Do. No. 
100 | Do. 6 per cent. Preference ... 
100 | Do. Norfolk 5 per ct Ext. 1846 
/100 | Do. 5} do. Preference 1847 ...| 
100 | Do. 5 do, Wav. Val. 1847 
100 | Do. Rastern Union 4p c guar. 
100 De. Bast Anglican A, 5 p cent 
|L00 | Do. B, 6 percent.... e 
|100 Do. Great Eastern 5 p c Pref. 
|100 |Great Northern, 5 per cent 
100 Do. 5 pc Redeem. atl0pcpm 
100 | Do. 4 per cent dO .....00++ eves 
100 Do, 5 pr ct do, at 5 pr ct pm... 
1108 |Gt South & Wst. (Ireland) 4 p « | 
6 \Gt West. (Bks, & Hants Ex) 5 pc} 
100 | Do. Preference 44 per cent ... 
100 Do. Redeemable 4 per cent ... 
100 Do. Irredeemable 4 per cent... 
|100 Do. 51 p c Redm. Preference... 
{100 Do. Birmingham guar. Stock. 
100 Do. Birmingham Pret. Stock.. 
100 Do. Chester guarantee Stock 
100 | Do. 8 per cent Pref. Stock 
100 Do. 5 per cent do 
100 Do, 5. Wales guar. 4 percent. 
\100 Do. 4} per cent .... eves 
1100 | Do, 5 per cent.. 
1100 | DoW.M.—Oxf. Ist gua. Biock| 
}100 | Do. 2nd guarantee Stock 
100 Do. Newport 5 5 per cent pref. 
| redeemable at 5 pr cent pm 
100 Do. perpetual 6 » c preference 
Option till 1866.........s00« eees 
100 | Do. perpetual 6 per cent. with 
Option til 1869.......0060+ 
100 |Lancashire and Yorkshire, 6p ct 
100 | Do. 6 per cent (E. Lancashire 
100 ;London and Blackwall, 44 pe St} 
1200 jLondon at a Brighton, 6 5 percent 
| guarantee Stock No. 1 
'100 | Do. 5 per cent do No. 
1100 | Do. 6 per cent do... 
1100 Do. 5 per cent do N 
)L00 Do. 43 per cent 1858.. 
‘100 Do, 43 per cent do 1861 
|L00 | Do. 7 p cent. Preference S 
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555001274812746 Birming. Wolw. & Stour Valley} ...... 
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Cconomist’s Ratlwap and Mining Share List 


THE 


Shares] © = 
or 
Stock. 


Stock| 100 
Stock|100 
Stock/100 | 
Stock|100 
Stock) 100 
Stock) 100 
Stock | 100 
172300) 6 
Stock) 100 


62830} 10 | 


Stock | 100 
Stock} 100 
Stock |160 
Stock} 100 
Stock 100 
Stock | 100 


Stock}100,|!00 | Do, Edin., 


Stock|}100 
Stock) L00 
Stock} 100 
60872) 25 
18006! 25 


34000) 25 | 


8000) 25 
58500} 20 
Stock/100 
Steck! 100 
Stock|100 


Bm | 


LATE ST OFFIC IAL PRICES ARE GIVEN. 


| 
| Name of Compary. 


—_—!' ——- -- 
100 |L.4&B.6 per ct do. (W. E. &C.P.) 
|100 | Do. 4 pe St. (div def. till 1865) 
j100 | Do. 4 per cent, Preference ... 
100 |London, C aati am, and Dover... 
100 |Lon. & N.-W., Cov. & Nun. 5p c 
100 |London & 8 Ww estern, 7 per cent 
100 |Manch., Shef. , and Lincolnshire 
| 48] D0: Glavccccccees 
1100 | Do, 3} per cent, .. 
|100 | Midiaud Cons. 6 per cent Stock 
j100 | Do. Con. Bristol & Birm 6pe 
j100 | Do. 44 per ceat pref. Stock ... 
100 | Do. Leices. & Hitch. 4 p c Stk 
}L00 |North British ......ccssssseesseeees 
100 | Do, New guarantee 65 per cent 
Perth, & Dun. 4 pc 
100 |N.E.—Consolidated pref. 4 pr ct 
100 | Do, 44 per cent. redeemable ... 
\100 | Do. Berwk., G.N.E.4 p c pret. 
| 10 | Do, York, Hull & Selby Pure. 
|} 25 | Do. Stcktn & Darin., A 5 p ct 
25 | Do. B 6 per cent.... 
25 | Do. C6 per cent. 
20 | North Stafford shire. ececevcese 
100 |Scottish N. E. 54 pr ct pref. Stek 
100 | Do. Aberdeen. ‘guar, 6 percent 


100 | Do, 7 per cent pref. Stock...... 


20000; 10s} 108)South Devon Annuities 10s ...... 
40000) 12 6a) 126 Pn -East.—(Readng Ann. 116d) 


Stock} 100 


Stock}100 | 


Stock|100 
Stock) 100 


Stock 
Stock} 
Stock} 
Stock 
Stock 
Stock 
Stock 
10160 
Stock} 
Stock 
Stock 
14000) 
Stock|! 00 
Stock 
Stock (100 
Stochs| 100 
Stock/100 
Sto zk|100 
Stck)}100 | 





Stock|100 
SStock|100 
Stock| 100 
Stock| 100 
16862| 50 
5391) 50 
Stock/100 
Stock|100 
14520) 25 
16720 
Stock 
Stock 
23935 
Stock) 
Stock 
Stock 
4450 


Stock 


Stock|100 | 





Si ock}100 


Stock}100 | 


Stock/100 
Stock}100 


Stock) 100 | 


Stock}100 
Stock} 100 
Stock} 100 
St« ck}100 


| 


eee 100 
Stock) 100 
5000} 20 
50000) 20 


60000) 204} ovale Buffalo and Lake Huron. 


15000} 10 
Stock} 100 
Stock) 100 
Stock) 100 
Stock|100 
50000) 2 


100000} 20 | 


Steck} 100 
Stock) 100 
Stock) 100 
Stock} 100 
Stock) 100 
Stock} 100 
Stock) 100 
Stock}100 
Stock) 100 | 
Srock) 100 
Stock|100 
Stock} 100 
Stock |100 
Stock |100 
58208) 20 

$937) 20 
Stock |!00 

| 


54) 54|Manchester, Buxton, & Matlock 


5 | Do, Redeemable 6 per cent ...| 








100 | Wo. 44 per CONt ..ercccceesseeress 
\100 | Do. Fixed 44 per cent... sn 
100 |South York. & R. Dun, 4p c gua. 
100 | Waterford and Kilkenny ......... 
| LINES LEASED 
| AT FIXED RENTALS. 
100 | Birkenhead ........ masneutes 
}100 |Buckinghamshire ... 
|100 \C hester and Holyhead 
100} Do. 55 per cent 
100 Do. 5 per cent . 
100 |Clydesdale Junction s..c..0 went 
100 | Bast Lincolnshire, gua. 6 pr cent 
25 |Gloucester and Dean Forest. 
/100 |Gt Eastern, Newm. c. 5 pr cent 
|100 | Do. EB. U., Harwich 4 pe shares 
100 | Do. Woodbridge Ext. 4 pr cent 
50 | Hull and Selby 
100 |Lancaster and Carlisle .......... oa 
100 |London and Chatham 4§ prcent 
|100 |London and Greenwich............ 
100 | Do. Preference..........ssseeeseees 
100 |London, Tilbury, ond Southend. 
100 |Lowestoft, guarantee 4 per cent 
100 | Do. 6 per cent 


100 |Midland Bradford .......++++« oosee 
|100 |North Devon, Railway & Dock. 
100 | Do. A Stock. 
100 | | Do. B Stock...... «+. 
50 |Northern and Eastern, 5 pr cent 
50 | Da. 6 percent .rcccccocccerseeseees 
/100 |North-Western A perp pref 6 pe 
}100 |Netting.&Granth. Riwy. & Cnal, 
25 |Preston and WTC sesseeesecseeeeeee 
123} Do. 4 Shares, A .....0.0- otunindisial 
100 |Royston, Hitchin, and Shepreth 
100 |Shrewsbury and Hereford. 

7 Do. dO  ccocessees — 
}100 |South Staffordshire........ 
100 | Victoria Station, Pimlico . 
100 | Wilts and Somerset ...... 

10 | Wimbledon and Croydon.. . 


DEBENTURE STOCKS. 


100 |wtreat Northern . 

100 iGt. Wetn—W. Mid.—Oxf. 44 pe 
100 | Lancashire and Yorkshire 

100 |London, Brighton ,&c. .... 

100 |Lendon and North-Western 
}100 |London and South-Western...... 
100 | Midland.. 

100 | North Britis a, E. P. b 
}100 | North Eastern ........000000 sone 





|100 |Scottish North-Bastern........000.) 


ee 
| | BRITISH POSSESSIONS, 
/100 | Atiantic and St Lawrence .... 
|100 |Bombay, Bar., & C. India guar. 
jaa 1l | Do New. .... 

Do, F, Shares ........ 


| 10 Do Prefere NCO s.serecseeeeeeeee 
|100 |Caleutta 4& Stb. f 

100 |Cape Town and Dock 6p c guar.| 
j100 | Eastern Bengal, guar. 5 pr cent 
100 | East Indian .... 





100 |Great Eastern ........ccsccessseseees | 





20 | Do, G. Extension +} 
20 | D0. H dO crrcccrossssrrrreceesees . 
}100 | Do, 44 per cent debentures ...| 
|100 Do, 5 pr cent deventures, 1865) 
j100 | Do. 5 per cent. do., 1865 

|L00 | Do. 5 per cent. do., 1866 ° 
1100 |Grand Trunk of Canada ......++. 
100 | Do, First Preference Bonds...| 
100 Do. deferred. 
}100 Do, Second Pre 

i00 | Wo. do. deferred 

100 | Do. Third Preference Stock... 
100 De. do. deferred “ 

100 | Do. Fourth Preference : 

100 Do. do. deferred 

ao )Great Indian Penin. guar. 5 p ct 
- | Do. 





No. of 
Shares 
or 
Stock. 


117102 
52598) 
Stock 
Stock 
50000) 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


50000 
90000) 


42500 
100000 
500000 
100000 
113312 

26595 

10000 
400000 
100000 

75000 


17418 


11250 
577500 
300000 

60000 

81600 


Amount 
of Shares. 


100 
10 
100 


100 | 


100 


100 |; 


100 

20 
100 
100 


10 
20 


5 
20 
20 


20 | 


4 


20} 3 
20 | 


16 
16 
20 


20 
10 
20 
20 


20 


27000) 2 


81000) 
17000 


100000 


750000 
156006 
134000 
26757 
20000 
300000 


75000 
2900 
1024 

512 
6144 





6000) ‘a 


4000 
486 


4000} :. 


5908 
1024 
6000 
6000 

896 
9000 

400 
6000 


6000} .. 
6400] ... 


1200) 
512 
6000 
496) 
920) 
6000 
6000 
1024 


400) a | 


512 
256 
1024 
48000: 
1024 
396 
1040 


6000) .. 


20000 
75000) 


12000 
10000 


25000) 


2 sin 
gerne: 


15000) 
10000: 
103816 


[May 27, 1865. 


Name of Company, 


Amount 
Paid up. 


3|Great Western of Canada, 

TAD. DUNG .xevntesesenaneonsonmnenecs 
Do. 6 per cent Bonds 1873 
| Do. 5§ per cent. 1877-8 
| 2 |Indian Branch (Limited) ., enseéetil 
|Madras guaranteed 5 per cent... 

Do. 4} per cent .....008 
Do. 44 per cent ... 
| Scinde guaranteed 5 per cent eee 
Do. Delhi do.,....... 
Do. Punjaub do 
Do. Punjaub do .... 
Do. Indus Steam Flotilla ...... 


mr 
5 @ 


FOREIGN. 
|Antwerp and Rotterdam .....s4 
|Bahia and San Francisco, Lim, 
guaranteed 7 percent . 
Belgian Eastern Junction, 
Dutch Rhenish ,.....000. 
Eastern of France 
Great Luxembourg.. 
Do. Obligations .. 
Namar & Liege gua. 14f pe: 
| Do, guar. 6 per cent Pref....... 
| Northern of France.....csssssssssee 
Do. New Shares issued at 23% 
Do, 201 3 per cent Bonds (for. 
Bou, and Ams. Shares)...... 
20 Do. 207 late Charleroi and 
ErQuclineS.,.eseesesesseseesesees 
10 |Norwegian Trunk Preference ... 
20 | Paris, Lyons, & Mediterranean.. 
20 | Paris and Orleans .......cesssss0 
20 |Recife & San Francisco (g.7 pe) 
20 |Riga and Dunaburg .... 
20 |Royal Danish ...,..+++ 
20 |Sambre and Meuse. 
| 10 | Do. 5} per cent Preference ... 
| 20 |San Paulo, Limited, guar. 7 p ¢ 
30 | TO. €Os. ccccccccccoseccnssonsssocsecte 
20 |S. Austrian & Lombardo-Venetn 
Do. Obligations . 
Southern of France. 
West Flanders.......... ood 
Do. 5$ per cent. Preference ove 
Western and N.-W. of France,, 


BRITISH MINES. 


Cambrian Consol. Gold Limited 
Clifford Amalgamated ....,...0++. 
Devon Gt Consols (Tavistock) .. 
East Bassett (L10gan) ....csssse0 
East Caradon 
East Carn Brea .... esrevesees 
East Wheal Russell (Tavistock) 
Grambler& St Aubyn(Gwennap) 
Great South Tolgus  .....crccser 
Great Wheal Vor (Helston).. 
Herod’s-Foot ..+.++. 


North Downs ..... 
North Wheal Bassett (Illogan). 
9)North Wheal Crofty .....cs0«e++ 
Par Consols (St Blazey) .. 
Providence (Uny Lelant) .. 
Seuth Caradon (St Cleer).. 
South Carn Brea (Illogan) .«..... 
South Wheal Frances — 
[Stray Park .coccecssescerees 
Tin Off ..occcnsssoreee 
West Bassett (Illogan).. 
5 |West Caradon (Liskeard).. 
|West Wheal Seton...... 
Wheal Bassett (Illogan) 
_|Wheal Buller (Redruth)... 
Wheal Kitty (Uny Lelant). 
Wheal Ludcott ....cccceresereerere 
Wheal Mary Ann (Menheniot).. 
| Wheal Seton......csccsceecsseeseeerers 
7 |Wheal Trelawney (Liskeard) ... 
78} Wheal Usion ....ceereccserssereees] 


FOREIGN MINES, 


Australian  cescserseseeee 
Bon Accord Copper, L’ 
Brazilian Lead and Mining . 
Cape COpper..cccccsrrscesrreses 
Capula Silver 
Cobre Copper 
Copiapo..... ereee 
#|Don Pedro, N. del Rey 
|Dun Mountain Copper 
14| East del Rey.......s0000+ 
2 |Fortuna 
20 |General.. 
1G. North. Cop. of 8. Australia. 
1 Rogunte covenn . 
a Linares .. 
Lusitanian 
| Mariquita seceeee: 
|M. Aureos Braz. Gold Mung. Co. 
%|N. Rhine Copper 8. Australia 
20 |Pontgibaud .. 
1 |Port Phillip .. 
[on Barbara Gold 
|Scottish Australian... 
15 |st John del Rey ... 
284) United Mexican .... 
Vancouver Coal . 
1 | Worthing . eoesosconees. .0 
3 |Yudanamatana of S Australia. 
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RATHS OF POSTAGE. 





a Sigaifies that the postage must be paid in advance. 


pDenotesthat the rate includes British and Foreign 


$ 02. 


postage combined. 


} 02. 
s d 
TeB oo eee eee 00:0 aoe 
and Arabia,via Marseilles... 
am tvia Southampton» eonevccevens 000 
Africa, West Coast, by PACKCL... coevee ver ove 
Aexandria, via Marseilles, Br. P. .. ? 
Vig SOULNAMPLON sreseevererseneeeeeee sae 
— French packet, via Marseilles ... 00 6 
Algeria, via France (PAid) sseveeerevererrvee LO 4 


wee eeeces oe 








duebipelago, EL," via Marseilles ae ae 
— via Southampton . Sad ial 


Ascension csscoesssesseveesseerescreresensesererens eve 

Austral d W.,viaSouthampton... — .- 

en via Marseilles ...... a0» 

ja Belgium and PrUssiases 

7 "ee France and Sardinid.ecs.. 
Azores via France....sssvrsesrreerene 

— Brazil packet «0. 

Baden, via France .---+ 

— via Belgium 

ee = ov 

.v noe ene ene noneeeeee 

ae Belgium and Prussia 00.0 

Belgium (paid) ssorvreseseeerereecseeresereeres ne 
= (unpaid) .. 

— via France . 














Berm via 
Senne Marseilles and India 
— via SouthamptonandIndi 





— Via France soveeesee-ereveereeeees 
Buenos Ayres .co-cveveses sovece nee sen nee ove seseee 
Calis, via poe maaentnerrenennaten’ 
California and Oregon «+-.-.-ecccrrererseeeees one 
a= wa UnitedStates CO. Mussscrssccsessse one 
Cape Of G00d Hopessrcerrsrererererererereseecee ove 
Canada, via United Stated .errsrrsererrees se 
= Via direct PACket .cccccccrssscerceere eee 
— United States packet ...... 
Candia, Via Belgium ...ceeresevores: 
Coylon, via Marseilles -rsssersrsereoreesees — ove 
— via Southam 


PEON ccoccccccsccescccces one 





CII c.ccccrrsccsnccsrrecceescsscnrncnessesessseorens soe 
China, via Marseilles......... ptinseeee eccenten®. 600 
— VIR BOULhAMPtOD. .cccscceccsceveesese one 
Constantinople, via Belgium sesserccseceeee cee 
— via: scccsccsccscssccsscccssscccces OL 2 
— via Marseillesby French packet 60 6 
COsbA RICA ncssrccrcrrsnserssercrenccesscssecesee — ee 


eececccresteccs oes eeccee ces cos eee tee 


COR w..-oeessoneee 
wm Vin United States .....neccn--cecccsens ove 


CUTRGOR.n..ccrrerererreserencerseenaceoecssseoonscee — one 
Derdanelies, via Belgium seovc-sessescersseccs ove 
DOMCTATS 2. ccrcrrcce vor ccesesccnscccescossccooeces — 900 


Denmark, via Belgiuwd....-.ccccsssssesscesees vee 
— WAETANCE secrorcseserccessresessseseees D0 D9 
DOmINICE ......ccncorecrsssereressccseecereessecees one 
Beemer ....0.ccvcreccoseecnsccscesecscceseneessscces one 
Bgypt, Alexandria and Suez excepted... a9 6 
~ —VIMBOULHAMPLOD ncooccsceceeesescrser eve 
France (prepaid).....evessrsersseversesseeseress D0 4 
—— (UMPRIA) cccsrrerreccscssrserscereceeses 00 8 
Galata, via France .....scasssssessrersssesseeee Ol 8 





Greece, by French Mediterranean packet 59 12 
— OF pid to Trieste ......s--eseereeeeee 00 11 
Hamburg, via Belgium and Prussia ...... 


WIA FANE 20. .crcccccrccccescvcceeccs cee 


Hanover, via Belgium 
~ via Fran 
PUNTOMA cacesscsesssesqpercsocesaneccccensonatoansens 040 
— Via United States ncrrcccrcccccssseccs 00 
Heligoland, private ship sscsrsseesecsssserese 08 
Holland, via Belgium ..,ccccccscsssossssesm 00 
am VIR FFANCE sccccccccccescerecsccssosesccs 00 6 
Honduras, British and foreign sce + 
Hong Kong, via Marseilles srssococeserssesve s+ 
== Vi SOULHAMPLOD seocorcerccscceserees see 
Tbraili, via France ...... 
— Via Belgium  .....c00e0 
India (all parts), via Marseil 
— (ex. Bom.) via Southampton ..... o ene 
Italy (ex. Papal States), by direct maile 40 6 
ate WEMOTIIIED, seccercccszcnsnnendaseasinetes.. 000 
Tonian Islands, via Italy seve 6 





000 800 ene nee ses ces cee 


BO ‘ecocsnccnescccccnecccecccssess 0 8 












Gium and Prussia s.00. + 
> WIR TEAMER coccceccsscnceoercceecesceece 00 
Luxemburg, Via France...-c.cseesssceseresees\ 
— via Lisbon...... 
Malta, via Marseilles... 


- via Southampton. 
POUIGD a csctsnintnnsinnsassnnansstion 


Moldavia, via Belginin.........+ 


— via France and ADStTi see cvscovconeee v1 2 
Monte Video «0000+ 0« 





Naples via Marseilles b0 6 
Brunswick, via Halifax ..». - 
* Closed mail. ....0000-s00000 oe 


New South Waies, vin Southampton 
‘Newfoundland coe vce cone seat... 200 coceee: 








t00 
New secressessnre =~ “tee 
OE lancictiiconececksdeansicanbenesseoen. «000 
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foz poz 

sd sd 

Norway, via Belgium..........00s0ss00 eenenece ani bl 2 
— via France........ eee aeovce OL 8 2 4 
Papal States, via France.........s0«- 1 10 
PETE 00. coceccee sre coccee cov ent. sev eccanetenees ose a2 0 
Poland, via Belgium . wis bo 10 
~ via France ... ot 2 24 
Portugal, via Southamy oo 2 2 4 0 8 
Via France sseccsseveceese sore @O 6 1 0 

Prussia, via Belgium.. eee bo 6 
— via France sees 0 8 10 
Russia, via Belgium in bo 10 
— viaFrance., oor OL 2 2 4 
Salonica... 0 6 1 0 
St Thomas , ove b1 0 
OG EID. ccsenciocestabenntanianan ove bl 0 
Saxony, via Belgium and Prussia eco bo 6 
= Wha FRANCE ce. ccccveccecccece ao 8 14 


Sicily, by French packet, via Marseilles. 50 6 1 0 
"WES FLARES ccecen ese cevecccsecssccoescess BO 6 1 0 








Sierra Leone...... ooe bo 6 
Spain ...... “ 0 6 10 
Sweden, via Belgium.., . dL O 
- via France ....... b2 20 
Switzerland, via France , senee Gi. 1:0 
=~ VER BON ietIs..cccccvccaccececcenceccteces _ 000 bo 8 
Tunis, via Marseilles,by French packet... a0 6 1 0 
Turkey (Europe), by French packet... 60 6 1 0 
— via France ,, . ol 3 2 6 
Turk'sIsland ... ove bl 0 
United States ooo bl 0 
Varna, via Belg 60 11 
VOMOMREEE ise ssc sensersee ceocse’s ove ao 6 
Victoria, via Southampton . . a 0 
— via Marseilles .... oo a0 10 
Vigo, via France .s....4 os bo 6 10 
Wallachia, via Belgium , owe = D0 AL 
West Indies, British ss oes bl 9 
Wartemborg, via France . mun erTes 310 
— via Belgium and Pra aolen: a0 6 


TO MERCHANTS AND SHIPPERS. 
The increased demand for 


INNEFORD’S FLUID MAGNESIA 


(for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climates) recom- 
mends it to the attention of Shippers. A very liberal 
discount is allowed on export orders by the manufua- 
turers, DINNEFORD and CO., Chemists, &c., 172 New 
Bond street, London. 


PEETH AND PAINLESS 

DENTISTRY.—Messrs LEWIN, MOSELY, and 
SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
Artificial Teeth on a system of Painless Dentistry. The-e 
Teeth are cheaper, more natural, comfortable, and 
durable than any yet produced. They are self-adhesive, 
affording support to loose teeth, rendering unnecessary 
either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. Teeth from 5s Sets, 5, 7, 10, and 
15 Guineas, warranted. For the efficacy, utility, and 
success of this system, vide Lancet. 

«", No connection with any one of the same name. 











RUPTURES—BY ROYAL LETTERS PATENT. 


vv , 
W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medicai 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, a soit 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufactarer 

Mr WHITE, 228 Picca lilly, London. 

Price of a single Truss, 163, 21s, 263 6d, and 31s 6d 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 528 6d; postage, 
1s 10d. Post-oflice orders to be made payabie to John 
White, Post-oflice, Piccadilly. 


NEW PATENT. 

mia ET O Yr ~ 
ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
4a 6d, 7s 6d, 108, and 16s each ; postage, 6d. 

WHITE, Manvuractunrer, 228 Piccadilly London. 


N° MORE GREY HAIR.— 
j MELANOGENE, the superlative dye of 
DICQUEMARKE, senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and free from smell. This 
dye is superior to all that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39; Depét tor 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W., and 93 and 95 City road, E.C 


OLLOWAY’S OINTMENT AND 


PILLS.—Hope or al.—Whatever their ailments, 
none need despair of being cured till they have tried 
these inestimabie remedies. Whether the disease be in- 
ternal or exteraal, spontaneous or the result of violence, 
if a cure be possible, Holloway’s medicaments will effect 
it. The severity or duration of the malady is no bar to 
the successfui influence exerted by these twin medicines, 
which cleanse, purify, and invigorate every solid and 
fluid in the body, and completei'y renovate the ciges- 
tion. They render every order of secretion healthy. 
These admirable antidotes to disease act immediately on 
the absorbent system, lungs, heart, and circulation, 
whereby they invariably give evergy, tone, and vigour 
to all the natural functions of life. 





= abe a 





? 


SSN STR 





643 
MOSES AND SON,| 


GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSTERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


Lae - 
MOSES AND SON, 
HAVE SEPARATE DEPARTMEMTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLOTHING, 
MECHANICS’ CLOTHING. 


nN Y ? 

MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 

Minories and Aldgate, 

New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH :— 
Bradford, Yorkshire. 


Ty > 

UNN’S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 4s per six dozen, £12158 
per Guarter-cask. Rail paid to any station in England. 
This wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity --THOsS. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 

Established 1801 





E, 


E. 


K. 


PRICE 6d EACH VOLUME, 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol. L, price 6d, 


THE ECONOMY OF LIFE: 
SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate industry, energy, perseverance, and 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidance of youth. With these ues, 
there is no eminence to which a man may not aspire 
and from the examples that are brought before the 
reader, he will preceive that a truly enviable re- 
putation is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”—Tas 
Economy or Lire 


Vol. IL, price 6a, 


ATIENT BOYS, 


AND HOW BY PATIENCE THEY BCEAME 
GREAT MEN. 
PATIENCE IS GENIUS 

“The mind and will of man may be said to be alm st 
infinite. It is true he cannot break away from the laws 
under which he is laid; but, subject to this restriction, 

here is nothing which, with Patrence and Per- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. 

*** By InpustTRY and PATIENT thought,’ says Sir Isaac 
Newton, ‘the first dawning opens graaually—by little 
and littie—into a full clear light. If I have done 
anything, it is due to nothing but INDUSTRY and PATIENT 
thought.’ 

‘*Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.’ 
—PatizntT Boys. 

London: Tweedie, 337 Strand. 


Ty 
P RACTICAL OBSERVATIONS 
d on the CAUSES and TREATMENT of CURVA- 
TURES ofthe SPINE. Third edition, price 6s. 
AND 
Just published, second edition, } rice 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some o{ the most anprospising 
instances of Spinal Detormity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.R.C.S., &c. 

‘*Mr Hare is, we think, a sound ana suceessful prac- 
tioner.’ —MEpIcAL CrrcuLar. 

**We unhesitatingly commend this work as a truthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MeEpicaL 
Gazprre. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these ailections, are 
correct,” —LANCET. 

“Mr Hare may take credit to himself for having 
effected much good in the treetment of the cases de- 
sa@ribed,”—BriITIsH MEDICAL JOURNAL. 


London : John Churchiil; and may be had of all 
booksellers, 


ny ’ > a hl . ‘ Wwwn 
To CLEAR THE HEAD, GIVE 
LIGHTNESS TO THE SPIRITS, VIGOUR TO 
THE BODY, increase all the wholesome appetites , 
improve digestion, unload the bile, strengthen the sto- 
mach, purify the blood, and produce robust health, no 
medicine is equal to Dr LUOCOCK’S EXCELSIOR 
WAFERS. They taste delightfully, and never failto 
restore bot health and spirits. Sold at 1s 14d, 2s 9d, 
and 4s 6d per box. Prepared by Da Silva and Co., 26 
Bride lane, London, £.C., Sole preparers of Dr 
Locock’s Pulmonic Wafers, for all disorders of the 
breath and lungs. To be had of all druggi 
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LONDON CHARTERED BANK OF 


AUSTRALIA. ((ncorporated by Royal Charter.) 
Paid-up Capital, One Million. Reserve fund, £85,000. 
Letters of Credit and Bills of Exchange are granted 
on the Branches of this Bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. Drafts onthe Australian 
Colonies purchased or sent for collection. Deposits are 
received in London at interest, for fixed periods, on 
terms which may be known on application at the office. 
—By order of the Covrt, 
W. M. YOUNG, Assistant Sec. 
Offices, 17 Cannon street. E.C. 


THE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the Leyislative Council of India. 
Capital £625,000 (all paid up), in 25,000 shares of 
£25 each. 

(With power to increase ) 

Head Uffice—B: mbay. 

Branch Offices—Calcutta and London. 

Loxpon BANKERS. 

National Bank of Scotland, 21 Finch lane. 

The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 

The purchase and sale «re effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest ard dividends. 

It also undertakes the safe custody of securities, 
bank and other chares, and when reyuired will remit 
the interest and dividends en the same when they are 
paid. 

Any information regarding terms of business may 
be ascertained by applying at this office. 

R. MACNEIL, Manager. 

London office, 12 Leadenhall street. 


. Th TXT y . 
THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Head Office, 80 King William street, London, E.C. 
Capital, £1,000,000, Paid up, £392,778. Reserved 
Bund, £24,674 Ils 6d, 

Branches at Bombay, Calcutta, Kurrachee, Labore, and 
Umritsur. Agens at Alexandria, Ceylon, Hong 

Kong, Madras, Sydney, and Melbourne. 











The Corporaticn grant drafts on their Branches in 
India, and on their Agents at Ceylon and Madras; and 
negotiate or collect bills payable at those places. 

Circular notes issued at the head office in London, 
and Branches in India, for the use of travellers oa the 
Continent or by the overland route. 

Deposits reveived at intrest subject to7 and 14 days’ 
notice, also f r longer periods, the rates for which may 
be ascertained on 2;} tion 

The purchase and sale of English, Indian, and other 
securities effec'ed; dividends, pay, &c., received; and 
every descript'on of banking and exchange business 
with India and the East transacted.—By order of the 
Court of Directo's, T. G. CRAIG, Manager. 


‘ Ti > y Y ‘\ a> 
[RE BANK OF HINDUSTAN, 
CHINA, end JAPAN (Limited), 
1 Bank buildings, Lotroury, London, 
Capital, £4,000,000. 
Paid and tu be called up, £1,000,000. 
BANKERS, 
The Bank cf England. 
The National bauk. | The A‘liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutia, Colombo, 
Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 
Point de Galie, Mauilla, Foo-chow, Ningpo, Hankow, 
and Kiu-Kiang. 
Deposits received at ten days’ notice, on the usual 












terms and for fixed periods, at rates subject to special 


agreement, 
Drafts issued and B___inegotiated payable in India, 
China, &c. 


Circular Notes and Le:ters of Credit, payable through- 
out Europe, are vlso issued, fr the convenience of 
travellers per overland rome 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or uther moneys realised, 
and the registry of ludian Government Joan no... 
effected, so that the interest m»y be paid in Englanu. 
Every other descrip ion of Banking aud Agency business 


in connection with India, China, &c., conducted on the | 
} most favonrable terms. 


J. OUSELEY, General Manager. 


TDRDD ri y 
HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, Londor, 
Incorporated by Royal Charter. 
Paia-up Capital, £800,000, 
Reserve Fund, £105,000. 
Covrt or Dinectors, 1865-6, 

Thomas Alexander Mite eli, Esq., Chairman. 
John Allan, Esq. rhowas Lancaster, Esq. 
Peter Bell, Esq. | Vonald McLachlan, Esq. 
James Fraser, Esq. W illiamMacnaughtan, Esq. 
John Jones, Esq. Jo eph R. Moriison, Ezq. 

Loxpos BANKERS, 
The Bank of England. The City Bank. 





Wirs Brancues AND AGENCIES AT 


Bombay, Rangovun, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Caileutta, Batavie, Hankow. 





The Corporation buy anu sei), and reccive for collection, 
Bills of Exchunge payable at the avove-named places ; 
issue Letters of Credit; undertake the Parchase and 
sale of Indian Government and other Securities; and 
conduct all general banking busincss. 

Deposits of money, subject to ten days’ notice of with- 
drawal, are reccived, bearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum. at which last rate De;os:ts for not less than 
twelve months are received, tue Interest being payable 
half-yearly. For longer ;-crivds a lugher rate is allowed. 





THE ECONOMIST. 
SOUTH AUSTRALIAN BANKING 


COMPANY. 
Incorporated by Royal Charter. 

Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with = Zealand, upon current 

rma, with the respective colonies. 

— POWILLIAM PURDY, Manager. 


London, 54 Old Broad street, E.C. 


THE CONTINENTAL BANK 
CORPORATION (Limited). 
9 King’s Arms yard, Moorgate street, London, E.C. 
Branch Offices—18 Rue de la Chaussee d’Antin, Paris, 
and 9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares of £100 each. 
This Company undertakes every description of Foreign 
banking and agency business. 
Money received on deposit at 5} per cent., for periods 
of not less than three months, and for other periods ‘at 


| rates to be arranged.—By order of the Board, 





; on the 


| Brazil—Rio de Janeiro, 


PAUL BROE, General Manager. 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000, 

LETTERS OF CREDIT ON THE BRANCHES at 
ADF! AIDPF, 
MELBOURNE, and 
SYDNEY, 
sre GRANTED on the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C, 


y n — 
LONDON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,505,000 in 15,000 shares of £100 each. 
Branch BANKS AND AGENCIES. 
Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 
CHAIRMAN—John White Cater, Esq, 
Depvuty-C#ainmMaN—Henry Louis Bischoffsheim, Esa. 


Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 

Circular Notes and Lefters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. 


nr - 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 











| lection of the coupons. 


The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank tuildings, Lothbury. 

ht. A. BRENAN, Manager, 





5 TIT x rn ie 
NION BANK OF AUSTRAiAA, 
88 Old Broad street, London, E.C. 
Paid-up Capital, £1,250,000. Reserve Fund, £250,( 30 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.;— 


Sydney Castlemaine Wellington 

| Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 








They likewise negotiate and send for collection Bills 
Colenies, and undertake ail descriptions of 
Banking business there. 


li. W. D. SAUNDERS. Secretary. 
BANK OF NEW ZEALAND. 
Barkers to the General Government of New Zealand, 


the Provincial Governments of Auckland, Canterbury 
Otago, &c., Ke. 





Capital, £500,000, 
Reserve Fund, £100,000, 
Branches and Agenciesin New Zealand :— 


Auckiand, Oamaru, Manuherikia 
Blenheim. Picton. Mount Ida. 
Christchurch, Russell, Queenstown. 
Dunedin. Riverton, sShotover. 
Invercargill, | Timaru, Tokomairiro, 
Kaiay 0%. | Wanganui. Waikouaiti. 
Lyttelion, | Wellington. Waitahuna, 
Napier. } Dunstan. Wakatipu. 
Nelson. Dunstan Creek. Wetherstone. 


New Plymouth. | Hamilton. 
Ngaruawahia. | Hyde. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 


} ness connected with New Zealand, on the most favour- 


able terms. 

The London Office receives deposits at interest for 
fixed periods, on teruns which may be learned on appli- 
cation F. LARK WORTHY, Managing Director. 

50 Old Broad street, London, E.C. 
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THE LONDON AND SOUTH 


AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Issues Letters of Credit, free of charge, and 
on its Branches at the undermentioned places, viz; 





Port Elizabeth Fort Beaufort, 
Graham's Town, Uitenhage. 

Cape Town. D'Urban, 

Graaff Reinet. Pietermaritzburg, 
Colesberg. King William's Town, 


Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank. 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits svbect 
to twelve months’ notice. y 


The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, ) (, 
By order ot the Court, 

WILLIAM MORRIS JAMES, Manager. 
()RIEN TAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th Aug., 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 
toliect Bills payable at, 
Banks, Brancn Banks, AND AGENCIEs, 


Bombay. Madrar. Singapore. 
Caleutta. Mauritius. Sydney, 
Ceylon, Melbenrne. Yokohama, 
Hongkong. Shanghai. 


on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re. 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
atl per cent. below the Bank of England minimum rate 
ot discount, rising and falling therewith, but not rising | 
ibove 5 percent. Deposits subject to longer notices of 
repayment bear higher rates, which may be scertained 
at their eflice. 

Office hours 10 to8. Saturdays, 10 to 2, 

Threadneedle street, London, 1865, 


Oo . Y ww . Ir 
JASTERN EXCHANGE BANK 
4 (Limited). | 
Head office—14 Cook street, Liverpool. } 
BRANCH—ALEXANDRIA, EGYPT. | 

. 
| 

| 








Capital sub-cribed..... seoeeeee 800,000 
Paid and called up...... seseceeseresese 200,000 
(With power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo | 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, | 
British Columbdia, Vancouver's Island, San Francisco, | 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

Tre bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHERIDGE, General Manager. 


BAN K OF NEW SOUTH WALES. | 
Established 1817. | 
Incorporated by Act of the Colonial Legislature in 1850, | 
and confirmed by Her Majesty in Council. 
Capita!, £1,000,000. Reserve und £333.333. 
Mrav Orrice—SYDNEY, NEW SOUTH WALES. 
The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- | 
ments of the Corporation. | 












BRANCHES. 
NEW SOUTH WALES. 

Maitland. Mudgee. Adelong Agency 
Newcastle, Tamworth. Orange. | 
Albury. Deniliquin. ! Penrith, | 
Bathurst. Windsor. | Goulbourn, 

Richmond. | 

VICTORIA, 
Melbourne Sandhurst. Wangarratta. | 
Geelong. Beechworth, Chiltern Agency | 
Kyneton. Ararat. Inglewood. | 
Castlemaine. Maidon, Creswick, 
Ballarat. ‘Tarrangower. Linton, 





QUEENSLAND. 
| 





Brisbane. Rockhampton, Bowen 

Ipswich. Toowoomba. (Port Denison.) 
NEW ZEALAND, 

Auckland. Christchurch, Wanganui, 

Wellington, Dunedin. Nelson. | 

Lyttelton. Invercargill. Kiapoi. 








And also on tke Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston, 

The Directors also negotiate approved Bills of Exe 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. | 

The Royal Bank of Scotland, Stuckey’s Bankiag 
Company, the Manchester and Liverpool District Bank, 
the North and South Weles Bank, Birmingham Joint | 
Stock Bank (Limited), and the, National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and wiil negotiate bills oe on these Colonies, 
—Ly order of the London Board, 

na JOHN CURRIE, Secretary. 

37 Cannon street City. 
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NATIONAL BANK OF SCOTLAND. THE 


Gee sai 

corporated by Royal Charter 1831. | 

An OFFICE of the _— has been OPENED at 
9 vC VE, E.C. 

No. 31 FINCH —_ W. J. DUNCAN, Manager. 


July 8, 1865. JAMES MILLN, Agent. 


taste ” Giiews 5 
HE LONDON AND VENEZUEL \ 
BANK (Limited), 
84 Basinghall street. London, B.C., 
‘Transacts every description of banking business between 
London and Venezuela. 

6 per cent. per annum allowed on deposits in London 
for six months’ certain. Special arrangements for 
longer or shorter periods.—By order, 

March, 1865. W. R. ALLDEN. Secretary. 





EE 
HE ENGLISH AND SWEDISH 
BANK (Limited). 
Offic $ —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 
Capital £1,000,000. 
Cuarmman—Jobn Alers Hankey, Esq. 
Dervty CHairmMaN—William Tottie, Esq. 
Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 


The Bank receives money on deposit at interest ror 
fixed periods.—By order of the Board, 
W. H. CLEMOW, Secretary. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 


Paid-up Capital, £750,000. Reserve Fund, £250,000. 





BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 


Calcutta Kandy Shanghai 
Madras Galle “IB9P0Te Hrankow ‘Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 


The Bank will effect the purchase or sale of Indian 
Secarities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 


The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 
10 a.m, to 2 p.m. 

No. 52 Threadneedle street, London, E.C. 


NATIONAL BANK OF INDIA 
(Limited). 


Incorporated under Acts 1$ of 1857 and 7 of 1860 of the 
Legislative Council of India. 


Capital, One Crore Rupees (One Million sterling), 
| With power to increase. 





Subscribed Capital ... Rs. 5,000,600 (£500,000). 
Paid-np Capital .... Rs. 2,500,000 (£250,000). 
Heap Orrice—Calcutta, with Branches in Bombay 
and London. 

AGEnts 1x Mapras—The Bank of Madras. 


William And CaxucurTa ee 
nderson, " aboo Doorgacburn Law. 
George Miller Blacker; Baq, Baboo Heralaul Seal. 
Chas. Estet.Cresswell,Esq. | Baboo Potit Paubun Sein. 
Ferdinand Schiller, Esq. | M. Rustomjee, Esq. 
Mayacer—R. O. Sawers, Esq. 
. Lonpon Directors. 
W. 8. Fitzwilliam, Esq. _ | Sir J. P. Grant, K.C.B. 
E. W. Wingrove, Esq. 
Acunt—A. F. Hewett, Esq. 
Lonpon BAnxgERrs. 
Bank of England and Imperial Bank. 


The Bank receives Deposits, and allows interest at 5} 
per cent. per annum, if fixed for six months; at 6 per 
cent. per annum if fixed for twelve months. 

The Bank grants Drafts, negotiates and collects Bills 
payable on Calcutta and Bombay. 

he Bank will effect the Purchase or Sale of Indian 
Benarithen, and undertakes the safe custody of the 
me. 

The Bank collects Interest, Dividend, Pay, Pensions 
and conducts ali general Banking business connected 
with India. 

| London Office, 12 Fenchurch street, London, E.C. 
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THE ECONOMIST. 
LONDON JOINT STOCK 


BANK give notice, that the Rate of Interest 
allowed on deposits at 7 days’ call is this day raised to 
3 per cent. per annum. 
JOHN W. NUTTER, Genera] Manager. 
5 Princes street, 25th May, 1865. 


x v 
THE MERCANTILE AND 
EXCHANGE BANK (Limited). 

Notice is hereby given, that the Rate of Interest 
allowed by this Bank on Deposits at Seven Days’ 
Notice of Call will be at the rate of Three per Cent. 
per annum until further notice. 

NATHANIEL CORK, Acting Manager. 

4 Lombard street, 25th May, 1865. 


* 7 
HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's I<land; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons tor dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 

7 St Helen's place, London. 


ASIATIC BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowxpon Boagp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Burrangong, Carcoar, Cooma,§ Goulburn, 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; and 
also on Brisbane (Moreton Bay), Dalby, Gayndah, and 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 33 Cornhill. London. E.C,. 


‘THE BOMBAY CITY BANK 


(Limited). 

Incorporated under Acts XIX. of 1857, and VII. of 1860, 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 rs (£600,000). 

In 30,000 shares of 25C rs each. 

With power to increase. 

Heap Orrice—Bombay, witk branches in London 
and Calcutta. 

Lonvon Bankers. 

The Bank of England, and the Bank of London. 
Paris BANKeRs.— Messrs Hottinguer and Co. 

The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Invian and other securities, and 
undertakes the safe custody of the same. 

It also collects interest, dividends, &c., for remittance 
throuvh the | ank or otherwis-. 

Office hours, 10 to 5; Saturdays, 10 to 2 p.m. 
Lonpon AGgnt—T. R. R. Davison. 
Lonpon Orrice—7 East India Aveuue, E.C. 


ISSUE OF DEBENTURES AT 6 PERCENT. 
HE INDIA RUBBER, GUTTA 


PERCHA, AND TELEGRAPH WORKS COM- 
PANY (Limited). 
Capital, £1,000,000.— First issue, £500,000. 
Shares, £50 cach; £15 paid. 
Directors. 
Alex. Beattie, Esq., M.D. | Jobn Heugh, Esq. 
P. N. Bernard, Esq. Jonathan Mellor, Esq. 
J. G. T. Child, Esq. Captain Pelly, R.N. 
Charles Hancock, Esq. Stephen Wm. Silver, Esq. 
John Harvey, Esq. Hugh A. Silver, Esq. 
George Henderson, Esq. Joba W. Willans, Esq. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., London 
Manchester and County Bank, Manchester 
Messrs Mallet Freres and Cie., Paris. 














_————$ 
a 


The Directors are prepared to issue Debentures for 
three to five years, ats x per cent. The interest is pay- 
able half-yearly, at Messrs Glyn and Co., by coupons 
to bearer. 

The security offered consists of Freehold Land and 
Buildings, Plant avd Materials, besides uncalled Capital. 
Full information on this subject will be given by the 
Secretary xt the offices of tue Company.—By order o 


the Board, 
PONSONBY A. MOORE, Secretary. 
2 Bishopsgat within, London, E.C., April, 1865 


645 
PEBENTURES AT 5. 5s AND 6 


ER CENZ 
CEYLON COMPAN\ (LIMITED). 
Subscribed Capital, £50C,000. 

Dirxcrors., 
Cuarnrman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, Esq. 

George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or wit hout the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


DEPOSITS 
RECEIVED BY 
p x 
THE CREDIT 
MOBILIER of ENGLAND (Limited). 
RATES FUR MONEY ON DEPOSIT. 

This Comvany receives money on deposit in sums of 
£10 aod upwards at the undermentioned rates from 
this day until further notice, viz. :— 

At 14 days’ notice ..........00. ee 
At one month's Not'Ce........cceeceeees 43 
For tixed periods of— 
Not less than 3 months and up to 
GS BBE ivcccceccccccccessetacvsoceoes 4} a 
Beyond 6 and up to 9 months... 4} as 
Beyond 9 and up to 12 months... 5; - 
Beyond 12 and up to 22 months... 6 _- _ 





cent. per ann. 


Forms of application can be obtained of the Secretary, | 


to whom all communications must be addressed. 
By order of the Court, 
ALFRED LOWE, Secretary. 
London, 17 and 18 Cornhill, 25th May, 1865. 


‘ 
[HE TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorvorated by Royal Charter. 
ESTABLISHED 1351. 
Capital £1,090,000. 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 
DIRECTORS, 
The Right Hon. Edward Pleydell Boaverie, M.P., 
President. 

William Chapman, Es], Deputy Chairman, 
James Hutchinson, Esq. Wiiliam UG. Thomson, Esq. 
Charles Morrison, Esq. T.M Weguelhn, &sq.,M. 

BaNKERS—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, tor periods of 
3, 5, 7, or 10 years 

Any information required can be obtained on applica. 
tion tothe Secretary. F. FEARON, Secretary. 

65 Moorgate street, London. 


DEBENTURES. 


>» " A 
THE CREDIT FONCIER OF 
MAURITIUS (Limited). 
Subscribed Capital .............s000 £500,000 
Paid-up and invested £100,400 


This Company is prepared to issue a limited amount 
of its Six per Cent. Land Mortgage Debentures tor 
terms of years to be agreed upon, at rates of issue 
affording, with the advantage of repayment at par, 
what is equivalent to interest at the rate of from 8x 
to over Seven per cent. per annum according to the 
length of the term. 


The business of the Company is confined to the ad- 
vance (of loans) on duly registered fir-t mortgages of 
real property, to an extent in no case exceeding half the 
carefully appraised value of the property murtgaged; 
such loans being repayable gradually by annual instal- 
ments. 

By the articles of association no obligations can be in- 
curred in excess of the amount actually invested, and 
the total amount borrowed can never exceed the sub- 
scribed capital The Company's debentures are thus 
doubly secured. 

For further information, application may be made to 
the Secretary, No. 17 Change alley. Cornhill, E.C, 


7 " r U 
THE INTERNATIONAL CONTRACT 
COMPANY (Limited). 
Offices, 85 Cannon street West, E.C. 
Capital, £4,000,000, in 80,000 snares, of £50 each. 
First issue, 40,000 shares. 
DigEcrors. 
William Latham Bailey, Esq. (Messrs Bailey Brothers 
and Co.), Liverpool. 
Sir John Gray, Director of the Land Securities Com- 
pany. 
Robert Simpson, Esq. (Messrs Fredk. Levick and Co.), 
Cwm Celyn Iron Works, and London. 
P. 8. Fletcher, Esq. (Messrs Alexander, Fletcher, and 
Co.), King's Arms yard, E.C. 
S. L. Koe, ksq., Bowling Iron Company, Bradford. 
Samuel Gibson Getty, Esq., M.P., Belfast. 
V. Bavier (Messrs 8. and J. B. Bavier, Bankers), Swit- 
zeriand. 
~ a Levita, Advocate to the Austrian Lega‘ion, 
r 





a 
Edward Pickering, Esq., 9 Park street, Westminste-. 
D. J. Hoare, Esq., Director ef the Bank of Hindustan. 
George P. Kitsun Esq., Director of the Coutinectal 
Banking Corporation. 
Henry Alers Hankey, Esq., Chairmar, New Zealand 
Banking Corporation. 
ManaGiIne Dinecror—Edward Pickering, Esq. 
This Cov pany is prepared to undertake contracts for 
the construction of railways, gocks, and every descrip- 
tion of public and private works; and also to assist in 
the formation of Companies for carrying out such 
undertakings, or to purchase, lease, and work the same. 
W. 3 HOPLEY, Secretary. 


FONCIER AND | 
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FINANCIAL | ASSOCIATION 


OF 
INDIA AND CHINA (Limited). | a 


The First Ordinary General Meeting of the proprietors | 
of the Financial Association of India and China 
(Limited), was held at the offices of the Association on 
Saturday last; Andrew Grant, Esy., in the chair. 

Present.—Messrs A. Grant, John L. Scott, S. L. 
Acland, Sir Jamesetjece Jeejeebhoy, Baronet, Lieutenant- 
Colonel Cameron, Me:srs Corsetjee Furdoonjee Parack, 
Dady Nusserwanjee Dady, Thomas Diver, W. F. 
Wesche, Bhugwandass Purshotumndass, Henry Brooke, | 
R. F. Young. Cawasjee Maneckjee Limjee, Dorabjee Ca- 
wasjee Pawnwalla, Wim. Johnson, Cawasjee Dadabhoy 
Furddonjee. Hurjeewandass Pranjeewaudass, Bryamjee 
Nanabhoy Fiamjee, J. M. Maclean, F. L. Browne, J. 
W. Wright, T. R. Booth, Jas. Chesson, Ramchunderjee | 
Luxmonjee, J. Frith, Esq., W. G. Lawson, Eduljee 
Nusserwanjee Setna, Cawasjee Muncherjee Ahmed- 
nuggurwalla, &c. 

The Manager, after reading the notice calling the 
meeting, read the report of the Directors as follows :— 
REPORT to 3ist March, 1865. 

The Directors have much pleasure in meeting the 
proprietors at this the Firat Ordinary General Mecting 
of the Association. 

Under clause 89 of the articles of association, the 
accounts of the Company are made upto 3ist March of 
each year, and the Directors entertain the hope that the 





result of the operations since the formation of the Com- 
pany will prove satis‘actory to the proprietors. 

The Company was registered on the 22nd June, and 
commenced operations on the Ist of July last, with a 
subscribed capital of 12,000,000 rs, and 3,000,000 rs paid 
up. 

At the extraordinary general meeting on the 24th of 
September, it was resolved to increase the subscrived 
capital to 24,000,000 rs, by the issue of 30,000 new 
shares, which were offered to the holders of old shares 
ata premium of 5 per cent., or 20ra per share. The 
call of 100 rs on these shares was promotly responded 
to, and the amount (600,000 ra) realised on premium 
was placed, in accordance with a resolution adopted 
at the extraordinary meetiag above referred to, to 
reserve. 

But besides the amount thus placed to reserve, the 
Directors have io acknowledge the handsome sum of 
200,000 rs from one of their colleagues, Mr Cowasjee 
Jehangier, to be placed to the same account. 

The Association has been interested in the formation 
of the following Companies, besides having had a con- 
siderable allotment of Port Canning shares in virtue of 
their connection with the Bengal Credit Mobilier :— 

The Bank of China. 
The Bombay Brick and Tile Company. 
The Bengal Credit Mobilier. 

As regards the first, the names of the Provisional 
Buard are a sufficient guarantee that the objects of the 
Company w |! be pros ,cvted with vigour, and the Board 
believe it has a successful future before it. 

With reference to the second, the Secretaries report 
that the machinery has been ordered, and is in course 
of despatch, and that an experienced superintendent 
has already arrived in Bombay to superiatend opera- 
tions. 

The Bengal Credit Mobilier is now in operation, 
doing a profitable busines-. 

The operations of the Association extend over a 
period o: nine months, during which time there has 
been advanced on— 


and 


Rs a 
19,987,611 2 
14,517,080 12 


Lowus and dis rts ecco 


Leaving a balance of 5,665,550 6 1 


9,497,435 11 6 
4,450,403 & 8 


Received on deposits bearing interest 
Repaid. 
Leaving a balance of ..... eesesee 5,047,082 2 10 

The Directors have to report that a loss of §,00%rs 
has been incurred by the failure of a native firm whose 
paper the Association h.ld :o that extent. The whole 
amount has been passed to Bad and Dovbtful Debt 
Account. 

The net profits, exclusive of the 600,000rs from 
premiums on new shares, and the 200,000 rs from Mr 
| Cowasjee Jehangier, amount to 15,641,750 rs 4a 10p, and 
the Directors proposed to apply them as follows:— 

re 


Dividend at the rate of 20 per cent. 
per annum on 30 lacs from 22nd 
June to 3lst March. 
Dividend at the rate of 20 per cent. 
per enmum on 30 lacs from 30th 
Sept. te 3lst March. 
Tucome tax. 
Reserve Fund (in all 10,00,000 rs.) 
Carried forward to next half-year. 
As regards the amount thus at credit of reserv® 
10,00,000 1s) the board recommend to the proprietors 
thar it be | .dged on deposit for fixed periods with two 
or three of the different banking comp snies in the names 
of irustees. Under clanse 112 of the articles of associa- 
tion, the Board are auth rised to nominate trustees, 
and they acco dingly propose Sir Jamsctjee Jeejeebhoy, 
Bart., and the Houvourable George Foggo, of Messrs 
Forres and Co. These geitiemen have intimated their 
willingness to act 2s trustees for this fund. 


Two of the Directors, Messrs Grant and Scott, retire 
by rotation, but are cligicle for re-election, and offer 
themselves accordingly. 

In room of Mr A. F. Wallace resigned, the board re- 
couumend «s a Director Mr Homusjee Cursetjee Dady, 
wh» has expressed his willingness to accept the vacant 
seat. 

The Auditors have to be re-elected at this meeting. 

The Chairman ! ees addressed the meeting on the 
sul yects embraced the report, 

It was then pro woendl by Sir Jamsetjee Jeejeebhoy, 
Bart., seconded by Cursetjee Furdonjee Paruck, Esq., 
and c rried unanimously :— 

‘That the report of the Directors be adopted, and 
that a dividend rate of 20 per cert. per annum be 
decia up capi'al, dating the creation of 

he znd Juve cna the new from 


46,944 .... 


200,000 .. 


5,54,636-4-10... 


ed upon th 


ld shares, f 


| By loans on securities and bills dis- 





ul th Sept: mi 


na ail.r the 


hunayupaceunstenannassuneenpasennennssennpeansenenetlttltmaeenaesmeatneeeaneesnaaaae 
—————_—___—_—_ ~ - 


c dividend is to be payable on | 


THE HE ECONOMIST. =——«[May- 27. 19am | 


Proposed by Cowasjee Maneckjee Limjee, Esq., 
mded by T. R. Booth, Esq., aad carried unani- 
coeur _ 


“ That Messrs Grant and Scott be re-elected Directors 
of the Association.” 


Proposed by Thos. 
vandass Purshotuimdass, 
mously :— 

“That Hormusjee Cursetjee Dady, 
elected a Director in room of A. F. 
signed.” 

Propesed by J. M. Maclean, Esq., seconded by E. L. 
aren Esq., and carried unanimonsly :— 

* That Messrs Brooke and Huson be elected Auditors 
oe the ensuing year, and their remuneratioa be 1,000 rs 
each." 


Proposed by Andrew Grant, Esq., Chairman, 
seconded by Sir Jamsetjee Jeejeebhoy, Bart., and car- 
ried with acclamation :— 


“That the cordial thanks of the proprietors be 
accorded to Cowasjee Jehangier Readymoney, Esq., for 
his munificent gift of two lacs towards the formation of 
a reserve fund for the Association.’ 

Proposed by Thos. Diver, Esq., seconded 
Pearson, Esq., and carried unanimously :— 


“ That the best thanks of the shareholders be given 
tothe Chairman and the Directers for the very able 
manner in which they have conducted the affairs ot the 
Company, and par’ ticularly for the clear statement of 
the Company's position now placed before them by the 
Chairman.” 

Proposed by W. F. Wesche, Esq., seconded by R. F. 
Young, Esq., ‘and carried unanimously :— 

“That the thanks of the proprietors be accorded to 
their able Manager, Mr Mackintosh, to Mr Smith the 
Secretary, and the other officers of the Company.” 


With a vote of thanks to the Chairman the meeting 
separated. 


Diver, Esq., seconded by Bhug™ 
Esq., and carried unani- 


Esq., should be 
Wallace, Esq., re- 


by J. 


BALANCE SHEET, at 31st March, 1865. 
LIABILITIES. 


To paid-up capital, being amount of 
Ist call of 100 ra per share on 60,000 
shares 

To reserve fund, consisting 
of—Premiums realised on 
the issue of 30,000 new 
shares of the Association 
at 2u rs per share ......... rs 

To amount received from 
CowasjeeJehangierReady- 
money, Esq., to be added 
to reserve fund 


Rs ap 
60,00,000 0 0 


6,00,000 


—-_ &,00,600 
To amount of fixed deposits bearing 
InteETESt ..0....cccccrcccccevers: eres eee 
To balance of rebate account . eoee 
To balance of profit and loss account 
as on next page 


0 
50,47,082 210 
31,466 1 


15,64,730 4 10 


1,34,48,228 14 9 
By Investments, viz. :— Rs a p 
lst.—Securities bought for cash and 
s ld for future delivery 
2nd—Secnrities held on account of the 
Company, and sold for future 
delivery 
3rd—Secur.ties held on account of the 
Company at 3lst March, 1865, 
and valued as follows:— 

5 Shares Bombay Recla- 
mation Company at 
30,000 rs of - mium 
per share.. --rs 1,75,000 

400 Shares Bengal 
Credit Mobilier at8 rs 
premium per share ... 

540 Shares Bank of 
China at 40rs pre- 
mium pe: share 

10 Shares Bank of Ben- 
gal at &, 000 rs per share 

25 Shares Port Canniag 
Land Investment and 
Reclamation Company 
at 30,000 rs premiun 
per share.. 

250 Shares. ombay 
Brick and Tile Comp- 
any at par 

57 (new) Finavucial 
Association of India 
and China (Liniited) 
at 20rs per share, 

Ani untof shares 


41,29,308 0 0 


13,26,951 4 6 


2,000 


35,100 


80,000 


1,00,000 


12,500 


2,000 Sicca rs Govern- 
ment of India 4 per 
cent. Paper at 92 per 


4,83,280 0 0 


56,65,530 6 1 
55,867 1.1 


counted 

Balance on A 

Past due bills.. 10,000 0 0 

Balance on suspense account. 69,014 11 0 

7 alue of stamps on hand . 74 00 

Value of oftice furniture . 4,310 0 0 
Bals ances in banks. 12,58,648 5 3 
4, 40, 245 219 
1,34,43,228 14 9 
A. MACKINTOSH, Manager. 
JOHN SMITH, Secretary and Accountant. 
Bombey, 3rd April, 1865. 

We have examined the above Balance Sheet of the 
Financial Asvociatiou of India and China (Limited), 
and accompanying account of Profit and Loss, at 31st 
March, 1865, and hav ng compared them with the Com- 
pany’s booxs, find them to be correct. We have also 
examined the secuities, and counted the cash taken 
credit f-r as in ,osse-sion of the Company, and have 
found the same to - in order. 

H. BROOKE, De eee 
ARTHUR HUSON,s “UCtors. 





61,976 11 
26,874 14 
1,170 13 
5,000 0 


To brokerage .... 

To stationery 

To amount of bad and doubtful debts. 

To balance consist- 
ing of—Income tax 
Net profit 


46,944 0 0 
15,17,786 4 10 


15,64,730 4 10 


<nntnnsaanseesinias 
16,74,476 5 3 


Cr. Rs 
By profit on investment account :— 

(1) Profit on stocks and shares rea- 
lised at date..... eveceecceseccoveccocoscns 
(2) Proportion of profit at date on 
secur:ties bought for cash and sold 
for future delivery. 
(3) Profit on securities held on ac- 
count of the Association and sold 
for futare delivery, less rebate at 
15 per cent. per annum.... 
(4) Estimated profit on the following 
securities held on account of the 
Association at date and valued as 
per balance sheet, viz :— 
5 shares Bombay Recia- 
mation Company ...... 
400 shares Bengal Credit 
Mobilier ........0ceccceees 

540 shares Bank “of China. 
25shaes Port Canning 
ReclamationCompany 75 000 


a p 
6,66,061 4 ¢ 


2,71,358 0 0 


eeeeerecceescesoesse 


4,19,500 0 0 


steceesee 


500 


2,000 
21,600 


99,100 0 
By discount and interest, less rebate 
on deposits and loans and bills not 
2,094,774 


13 4 
13,682 3 5 


By commission 
16,74,476 5 3 
Examined and found correct, 


Ii. BROOKB, 
ARTHUR HUSON, \ Auditors. 


_ 

THE MAURITIUS LAND CREDIT 
and AGENCY COMPANY (Limited). 
Trustees—Sir S. Villiers Surtees; James Du Buisson, 
Esq.; James A.*Guthrie, Esq. 

DIRECTORS. 

Major-General H. P. 
Feorge Lyall, Esq. 
George Ireland. 


Burn, Chairman. 
Robert Mc Kerrell, Esq. 
Peter Ranken, Esq. 


The Company effect, as agents, investments.on mort- 
gages of freehold property in Mauritius, guaranteeing 
seven per cent. interest payable half-yearly in London. 
Apply to the General Manager, 25 Fenchurch street, 
London, B.C. 


[DEBENTURES 6, 64, AND 7 PER 
CENT. 
THE ORIENTAL FINANC SIAL CORPORATION 
(LIMITED). 
£ 
1,000,000 
500,000 
100,000 


The Directors of this Corporation are prepared to issue 
Debentures bearing Interest at 6, 64, and 7 per cent., for 
one, two, and three years respectively. 

They are also prepared to transact financial business 
to make advances on approved Securities. to promote in 
dustrial enterprise, and to receive moneys on deposit a 
rates to be agreed upon. 

J. FRED. PRIGGEN, Secretary. 

15 L adenhall street. 


HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
| 


Nominal capital ... 
Subser:bed — 
Calledup — 


s Assrract or Prorit AnD Loss Account, 
R. 
To preliminary expenses connected ” 7 
with the formation of the Company. 4,723 9 
To charges consisting 
of—Salaries ..,......... 36,891 0 
Directors’ fees. -.» 3,510 0 
Office rentandexpenses 4,700 0 
Stamps eee 6,221 0 
Auditors’ fees . - 1,000 0 
Printing, advertise- 
ment:, & 9,654 11 


7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000. 
Dimecrors, 
CrarrmaN—Samuel Laing, Esq., late Finance Minister 
of India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., 
Reading. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas. Brassey, Esq., Jun, 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C, Devaux and Co.).! 
Sir Stuart Alexander Donaldson, formerly ‘ olonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Depaty-Chairmancf 
the Eastern Bengal Railway. 
Jon Bramley Moore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P. . London 
— Leo Schuster, Esq. (Messrs Schuster, Son, and 
») 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A Worms). 
GrveraL Manacer—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 
The Union Bank of London. 


The Company receives deposits for fixed periods. 

Make advances on approved securities. | 

Effects purchase and sale.of stock, shares, and deben- 
tures. 

Negotiate loans, &c., &c. 


Warfield grove, near 


R. J. BUTLER, Secretary. | 





— —* 








May 27, 1865. 
JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 


Lombard street OAPITAL, TWO MILLIONS. 
eam Rae erral,000. RESERVE FUND, £30,000. 
’ DEPOSITS REOEIVED. 

ble on demand ............ 3. per cent. per annum. 


at 7 days’ notice ... 34 — 
vue 14 days’ notice... 35 — _ 


Sie rates for money deposited for long periods. 
ay 25, 1865. 


——_—— 
He CONSOLIDATED DISCOUNT 








Si 
COMPANY (Limited), 
4 Abchurch lane, London. 
BANKERS. 
The London and Westminster Bank. 
~ The Bank of England. 







ts of Ten Pounds and upwards received. 
lowed on deposit at call .......+0-+ 3. pr cent 
interest all — 7 days’ notice 33° — 
— oo 14 days’ notice 3 — 
r fixed periods, special arrangements will be 
meen SAMUEL BAKER. Managing Director. 


made. 
ae. 
HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
DIRECTORS. 
JOHN CHAPMAN, Esq., Chairman, 
Capt J. Gilbert Johnston 
G. G. Macpherson, Esq. 












Mr Alderman Dakin W. Scholefield, Esq., M.P. 

James Dickson, Esq. Sir 8. D. Scott, Bart. 

P. D. Hadow, Esq H. D. Seymour, Esq., M.P. 

J. 0. Hanson, Esq. Joseph Thornton, Esq. 

G. F. Holroyd, Esq. Alfred Wilson, Esq. 

J. G. Homére Esq. | M. Zarif, Esq. 
MANAGERS. 






Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLIcIToRs. 
Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 
and Co. 
The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 
negotiates loans, and undertakes general financial 


W. C. WINTERBOTTOM, Secretary. 
Orosby House, 95 Bishonsgate street within. 


THE LONDON FINANCIAL 
ASSOCIATION (Limited). 
CapPITAL. 
Subscribed........... 
Paid up ... 
Reserve 















83,537 10s 


DrgEcrosrs. 
Cuarmman—John Hackblock, Esq. 
Feter Bell, Esq. William Rennie, Esq. 
J>hn Borradaile, Esq. Michel E, Rodocanachi, Esq 
James Fraser, Esq. William Turquand, Esq. 
J E.C. Kech, Esq. | John Walker, Esq. 
Henry Paull, Esq., M.P. 
BANKERS. 
Bank of England, and City Bank. 
General Manacer—Augustus Wildy, Esq. 
SzorrETakxy—John Henry Koch, Esq. 
This Association receives deposits for FIXED 
PERIODS. 
















Negotiates Public Loans. 

And conducts monetary and financial operations 
generally. 

Ali commnnications to be addressed to the Manager. 

South Sea house. Threadneedle street. E.C. 


Tue RAILWAY 


CREDIT 
COMPANY (Limited). 


Incorporated with limited liability under the Companies 
Act. 1862. 
Capital £2,000,000, in 40,000 shares of £50 cach. 
(With power to increase). 

First issue 20,000 shares, of which it is expected only 
£10 per share will be required to be called up. 
Deposit on application, £1 per share ; on allotment, £2 

per share; and £2 per share ope month after allot- 
ment. 
Calls not to exceed £2 10s per share at intervals of not 
less than three c.lendar months. 
BANKERS. 
London and Westminster Bank. 
Union Bank of Manchester. 
Birmingham Banking Company. 
BROKERS. 
London—Francis Burnand, Esq., County Chambers, 
M4 Corvhill. 
Manchester —Messrs Hoyland and Prince, Exchange 
buildings. 
Birmingham—W. J. Scott, Esq., Waterloo street. 
Temporary Offices—9 Finsbary place South, E.C. 








. ABRIDGED PROSPECTUS. 

This Company has been formed to carry out, among 
others, the foliowing objects :— 

To facilitate the formation or execution of railways 
and other public works. 

A... — the contractors for such works with a 
am for securing prompt and effectual support to 
their undertakings. ne = 

To lessen the disappointments and delays often met 
with by contractors and others in obtaining prompt 
advances on ra:lway and other securities. 

Prospectuses and forms of application for shares may 
be had of the secretary, the solicitors, the auditurs the 
brokers, and at the temporary offices of the Company, 
where also the memorandum and articles of association 
may be inspected. 
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T° GENTLEMEN SEEKING 

preparation for Woolwich, the Civil Service, and 
the Line—A Graduate of Oxford, who has liad long ex- 
perience in preparing for the competitive and University 
eXaminations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 


terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 
park West, N. W. : _ ” 































THE ECONOMIST. 
THE CHESHIRE AMALGAMATED 


SALT WORKS COMPANY, LIMITED. 
Capital £200,000, in 10,000 Shares of £20 each. 
(With power to increase.) 

Deposit upon application £1 per share, and £3 wpon 
allotment. 

No future Call to cxceed £2 10s per share, or to be 
made at intervals of less than three months. 
Interest at the rate of eight per cent. per annum is 
guaranteed during three years. 

Directors. 

James Blackwell, Esq., Newton Lodge, Cheshire. 

Christopher Kay, Esq., Winsford Lodge, Cheshire. 

Henry Williams, Esq., Hightield, West Bromwich. 

Arthur Palliser, Esq., Fulham. 

Thomas Bevan, Esq. (Knight, Bevan, and Stnrge), 155 
Fenchurch street, 

Robert Raikes, Esq., Belsize Park. 

William Champness, Esq., Lansdowne villa, Lee, Kent. 


So.ictrors. 
Messrs Ashurst, Morris, and Co., 6 Old Jewry. 
BROKERS. 


Messrs Spencer and Norton, 22 Throgmorton street, 

London. 

Robert McEwen, Esq., Bank street, Exchange, Man- 
chester. 
BANKERS. 
The Consolidated Bank, London, Manchester, and 
Norwich, 
North and South Wales Bank, Chester. 
Messrs Parr and Co., Warrington. 
OFFICIAL AUDITORS. 
Messrs C. F. Kemp, Cannon, Ford, and Co., 7 Gresham 
street. 

Szcretary—Charles Campbell, Esq. 
Temporary Offices—No. 15 Tokenhouse yard. 
PROSPECTUS. 

The Cheshire Amalgamated Salt Works Company 
has been formed for the purpose of purchasing and de- 
veloping existing Salt W.rks,—and by a judicious union 
of interests under one management, to effect at once a 
large saving in agencies and working expenses. 

The salt district of Cheshire is the source of four-fifths 
of the entire quantity produced for home and foreign 
supply. 

The Company has-entered into a contract to purchase 
the extensive and well-known works belonging to Mr 
Blackwe 1 and Messrs Kay and Son, which are con- 
sidered the most complete and efficient in the trade, 
and consist of the following freehold and leasehold 
properties :— 

The Northwich Works, 
The Winsford “orks, 
The Whitehall Works, 
The Malkin's Bank, 
The Wheelock Works, 


and 
The Wharton Salt Works. 
These works are now emvloying 500 men, end producing 
upwards of Two Handred Thousand Tons of Salt per 
annum. all of which meets with a ready sale. 

By the terms of the contract for purchase, the works 
are to be handed over at once to the Company, although 
the payment for the same is to spread over a period of 
more than twelve months. The purchase includes 
machinery, plant, workshops, brine shafts, railway 
waggons, barges, and flats, as well as contracts, both 
for manufactured salt, and the supplying of brine to 
other works in the district. 


Prior to the signing of the contract for purchase. the 
whole of the properties were valued by Messrs Wilkin- 
son and Hoare, and the books examined by Messrs C. F. 
Kemp, Cannan, Ford, and Co., on behalf of the Com- 
pany. 

The supply of Brine, of which the Company will have 
the entire control, is inexhaustible, and an extra 
revenue of £2,600 per annum is actually derived from 
the sale of Brine to other salt manufacturers. It is the 
intention ot the Directors to extend their powers of pro- 
duction, by providiog additional evaporating pans, for 
which the properties afford ample space, and which can 
be done at slight expeuse, as no new machinery would 
be required, the existing pumps and engines being fully 
capable of yiclding a much larger quantity of brine than 
is now used. 


The demand for Salt is not merely confined to the 
Unied Kingdam. The exports to the continent and 
our colonie-, including India, are about one million tons 
annually, valued at more than £410,000 sterling, whilst 
the demand for home consump On is increasing day by 
day, end no fresh sources of supply are as yet dis- 
covered in the country. 

Mr James Blackwell, whose large experience in the 
salt trade has enabled him to carry on his works with 
marked success, is only induced to part with them from 
declining health, but he will continue to aid the Com- 
pany with his assistance and advice as Director; and 
his Son, being fully qualified for the post, is recom- 
mended as Manager of the works. 

Mr Christopher Kay, under whose management the 
Wharton works bave been for many years conducted, 
will also take a seat at the Board; and thus those 
great elements of success, practical knowledge of the 
trade, powerful union of interests, and comparative 
absence of competition, have been in this instance com- 
bined. 

The value of this arrangement is best evidenced by 
the fact that both Mes-rs Blackwell and Kay have 
stipulated that they shall receive nearly one-third of 
the purchase money in shares of the Company, and « 
like amount in debentures, not payable until »fter a 
term of five years, d.ring which time they will bear 
interest at the rate of five per cent. per annum. 

From in orm tion derived from parties having a per- 
sonal knowledge of the trade, the directors feel justi- 
fied in stating that these works will yield a dividend of 
not less than Twelve per cent. per annum to the share- 
holders under their present rate of production, which 
can however be very materially increased at a very 
small outlay. 

No promotion money has been or will be paid by the 
Company. 

The Articles of Association way be inspected at 
Messrs Ashurst, Morris ani Co,’s offices, 6 Old Jewry; 
and prospectuses and forms of application may be ob- 
tained of the bankers, brokers, and solicitors of the 
Company, and of Messrs G. H. and A. T. Jay, 15 

okenhouse yard. 








undertake to pay at the rate of £ 
every £100 in Debentures. 





APE OF GOOD HOPE 6 PER 


CENT. DEBENTURE LOAN, £29,000, authorised 


by an Act of the Colonial Legislature, No. 24 of 1864, 
“For making further prevision to complete the im- 
provement of the Harbour of Algoa Bay” (Port 
Elizabeth). 


The Governor of the Cape of Good Hope having in- 


structed the undersigned to raise the sum of £29,000 
by the issue of Debentures under the abeve Act, they 
hereby give notice that they wili be prepared to receive 
tenders for the whole or any portion thereof until)One 
p-m. on Tuesday, the 6th June next. 


The Debentures are drawn for sums of £500, £300, 


£200, and £100 each, redeemable in 30 years from the 
15th October, 1864, and bear interest from the 15th 
April, 1865, at the rate of 6 er cent. pet annum. 


The Principal when due, and the Interest—by coupon 


—half-yearly, on the 15th Ay ril and 15th of October of 
each year, are made payable at the offices of the Crown 
Agents for the Colonies in London. 


Both principal and interest are amply secured by the 


Act above cited: First, on the Wharfage Dues and pro- 
perty of the Harbour Board of Port Elizabeth; and 
secondly, on the general Revenue ot the Government of 
the Cape of Good Hope. 


Tenders in the form annexed most be delivered not 


later than 1 p.m. on Tuesday, the 6th proximo, when 
the Debentures will be allotted to the highest bidders 
provided the prices offered are not below the minimum 
which will be fixed in the usual manner before the ten- 
ders are opened. 


No fraction of sixpence in price will be recognised, 


and in the event of an equality of tenders beyond the 
amount required, a pro rata distribution on such tenders 
will be made. 


Five per cent. of the purchase money must be paid 


into the Bank of England on allotment, and the balance 
on the 2ist June, 1865. 


Purchasers of the Debentures will be entitled to the 


interest accrued since the 15th April last, equal to about 
one per cent. 


The Debentures will be delivered at the offices of the 


undersigned in exchange for the Bank receipts. 


PENROSE G. JULYAN,) Crown Agents 
W. C. SARGEAUNT, » for the Colonies. 
Spring gardens, London, 23rd May, 1865. 


Form or TENDER. 


To the Crown Agents for the Colonies. Spring gardens, 


London. 
Gentlemen,—I hereby tender for the following por- 


Debentures to the eatent of £ . for which I 


in money for 












Name ......+ eseccssescces 
Profession or Occupation 
ABETORE 2.cocccececcccceses 
Date 





7 yy T 7 7 
HE OTTOMAN RAILWAY FROM 
SMYRNA to AIDIN, of His Impeiial Majesty the 
SULTAN. 
At a Special General Meeting of the above Company, 
held at the London Tavern, Bishopsgate street, London, 


on Friday, the 2Ist April, 1865, 


Sir MACDONALD STEPHENSON in the Chair, 
The following resolution was unanimously passed, 
Vii 

* That the Council of Administration be and they are 
hereby invested with the power to di p:se of the un- 
issued 13,175 shares in the Company at such price and 
on such terms as they may d+termine, provided that 
such shares shall be offered in the first in-tance to the 
shareholders rateably in proportion to the number of 
their shares.” 

In pursuance of the above resolution, the Council of 
Administration have fixed the price uf issue at £9 per 


share, payable as under :— 


£1 per share on application. 

£2 — on allutment. 

£3 — on Ist August, 1865. 
£3 ao on Ist Noveu:ber, 1865. 

Scrip, with £3 paid, will be issued in exchange for 
the banker's receipts, and on payment of the last instal- 
meut, share certificates of £20 each will be delivered, 
with coupons attached, from Ist July, 1865. 

Subscribers will have the option of prepaying the in- 
stalments, on either of the above dates, upon which 
interest at the rate of 5 per cent. will be allowed. 

Applications in the annexed form will be received, ap 
to the 1st June next, at the Company's office in London, 
and by the Company's bankers, Mess:s Chas. 8. Hanson 
and Co, at Constantinople, and Messrs Hanson and 
Co., at Smyrna, respectively,—By order of the Coancil, 

London, May 12, 1865. 8. J. COOKE, Secretary. 

N.B. Printed forms of application may be obtained at 
the Company's Offices, 2 St Michael's House, Corunill, 
E.C. 


Form OF AppLicaTion. 

Bankers of the Company—London: Messrs Smith, 
Payne, and Smiths, 1 Lombard street. Constantinople : 
Messrs Charles S. Hanson and Co. Sm)rna: Messra 
Hanson and Co, 

To the Council of Administration of the Ottoman Rail- 
way from Smyrna to Aidiu, of his Imperial Majosty 
the Sultan, 2 St Michael's House, Cornhill, B,C. 
Gentiemen—Having paid to your bankers the sum of 

£ . being £1 per share on shares, I have to 

request that you will allot to me unissued shares 
of £20 each, at £9 per share, and I hereby agree to take 
the same, or any {portion that may }2 alotted to me, 
and to pay the instalments in conformity with the 
terms of your circular dated 28th April, 1865. 








If a shareholder or not 
Bankers’ RkEcEIPT. 
London, 1965. 
Received of Mr the sum of pounds, 
being deposit of £1 per share on application fo 
— shares in the Smyrua and Aidin Kviiway. 
For 





tion of the Cape of Good Hope 6 per Cent. Loan |’ 
authorised by Act No. 24 of 1864, subj ct to the condi- 
tions contained in your advertisement of the 23rd of 
May, 1865, viz. :— 
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LONDON STEAM COLLIER 


T AND COAL COMPANY, LIMITED. 
Inco 


rated under the Companies Act, 1862, whereby 
the liability of each Sh:reholder is limited to the 
amount ot his shares. 
Capital £300,000, in 30,000 Shares of £10 each. 
(With powers to increase.) 
First issue 15,000 Shares. 

Deposit on appli n 10s per share, and £1 10s on 
allotment. No 1 tyexcerd £2, nor to be made at 
intervals of le s than three months. 

It is not pr. p sei to call up more than £6 per share. 
UIRECTORS. 

Alexander Hector, Esq., 7 Stanley gardens, Bayswater, 
Director of the Mar time Credit Company, Limited. 
Robert Wilson, Esq., 45 Cambridge terrace, Hyde Park, 
Director of the Panama and New Zealand Royal 

Mail Packet Company, Limite. 

J. BE. Saande's. Esq., F.G.8., Finsbury circus, Member 
of the Metropolitan Board of Works. 

William G.cen, Esq. (Green and Sargeant), 7 Coal Ex- 
change, and the Baltic 

Amyand Elliot, Esq., 29 Cadogan place, Belgrave 
square, 8.W., Director of the London and County 
Land and Building Com: any, Limited. 

Captain James Remnie, C.B., 16 Somerset street, Port- 
man equere, and Oriental Club, late Superintendent 
of Marine at Calcu'ta. 

Captain F. Jones, H.M.I.N,. 6 Waiton villas, Brompton, 
late Political Resident in the Persian Gulf. 

F. S&S. Webver, Esq., R.N., Catford house, Sydenham, 
Director cf the London Gas Meter Company, Limited. 
Banxkers.—The !mperial Bank, No. 6 Lothbury, E.C, 

SOLICITOR. 
Clarence Harcourt, Esq., 2 Kine’s Arms yard, Coleman 
sireet, E.C. 
Broxer.—T. G. Taylor, Esq.. 11 Tokenhovse yard. 
” AUDITORS. 

Messrs Ha‘t Brothers and Co., 57 Moorga‘e street, E.C. 
Secretary pro tem.—Mr T. R. Eames. 
TEMPORARY OFFICES. 

2 King’s Arms yard, Coleman street, E C. 














This Compeny is forme’ for the purpose of supplying 
a want in the transit of Coal to Londoa and elsewhere 
by means of Iron Screw Steamers. 

The annual consumption of coil in London alone is, 
in round numbers, 5,000,000 tons. Of this quantity 
about 2,000,009 :ons are brought by rail, ant 3,000,000 
tons are seaborne. Notwith-tanding this vest impurta- 
tion, it is well known that the metropolis is not ade- 
quately supplied. During the past few months the 
deficit in the supply of coal in the London ma-ket from 
want of ca riage has been estimated at not less than 
50,000 tons per week. Referring to this want of the 
means of transport, the following very striking remarks 
appeared in the “Times” City Article of the 3rd 
January :— 

“Daring th 
especially at the 
prevalence of easteriy v 
eastern coast, the odin 
vented, though laden, f:« 
principal railways, vot. 
have been unable -uffici 
time has evidently arriv: 








* the past autumn, and 
cn equerce of the 
the north- 
r ssips heave been p'e- 
rt» sea, ant the two 
sir extra efforis, 
e demand, The 
when the difficulty should 
be provided azainst. St as it may seem, the pos- 
sibility exists under tue present system that London, or 
some porti n of it, may on some occasion before long 
be in darkness from absolute want of coal to carry on 
its laminating proc This contingency is affirmed 
to have been within the last three or four winters, by 
reason of frosts and detentions ty wind, &c., more than 
once extremely probable, and t> such an extent on one 
occasion or more have some of the gas companies been 
in want of coal that it has been bouget by them in small 
quantities from dav to cay at un; recedented prices 
from such places as Winchester, Reading, Besingstoke, 
and other large towrs beyond the limits of the London 
district, although those places, as regarcs their own 
wants, mainly look to London itself.” 

And again in the “Times’” City Article of the 9th 
March :— 

“Last s*ssion the project of the Great Eastern Line 
for extending their route so as to enable them to bring 
supplies of cov] tv the East end of Loudon at compara- 
tively low rates of freizht, was defeated in Parliament, 
actually on the grouvd that the Company would thus 
be in a position 10 furnish coal to the metropolis at a 
cost lower than woul! be convement to the Great 
Northern and the London and North-Western Com- 
panies. The measure is now again coming up for con- 
sideration, and the influence of these two powerful 
opponents is reported to be put forth with redoubled 
energy to defeat it. Should they succeed in doing so, 
the population «f London and of all the counties and 
districts south of London will, according to the calcula- 
tions of persons most conversant with the statistics of 
the trade, be compelled to pay beyond the price that 
would otherwise prevail 2s or 3s upon every ton of coal 
they may consume; and this tax is not the worst part 
of the evil, snce, owing to the inadequate means pos- 
se sed by the existing lines for meeting any casual in- 
crease of deman¢, it is found thet the supply even for 
lighting the metropolis is very often jeopardised, and 
that it is not an uncommon event for aome of the gas 
companies to be obliged to make up their stores by 
sending round their iespective reighbonrhoods anid 
effecting almost retail purchases at ext aordivary prices. 
As to the inconvenience and extra cost at which the 
multifarious manufacturing establishments in London 
and the southern towns generally »re carried on under 
this condition of affairs, and the ourven 't imposes upon 
them in their competition with other preducers, ail 
persons connected with commerce can casily form an 
opinion.” 

The Bill was brought forward in the House on the 
14th March a d was defeated, thus snowing strongly 
the necessity of a Compacy like the present. 

They who are bet acyuamted with the operations of 
the L: nden C pal Trade are aware of the delay insepara- 
ble from the employment of Sailing Colliers. The 
uncertainty of transport by such vessels, and the in- 
adequacy of ot~er means of transit, have been the causes 
of the high ;rice ef coal during the winter seasons. 
The Directors of this Company believe that they will 
be able to remedy this by importing large cargoes of 
coal in rapid succe-s'on, thus rendering an incalculable 
boon beth to the trade ani the public. whilst securing a 
satisfactory 1 Ider 




































to the shar fers. 





How soon Steam Colliers may displace Sailing Colliers 
in the London Coal Trade is a question which is not 
very difficult to determine ; that such a displaccment is 
already at work is clear froma consideration of the 
following statistics :— 

PORT OF LONDON FOR THE YEAR 1862. 
—-SalLing CoLLigRs-— Stream COLLIERS ~ 






No. of No. of 
Voyages. Voyages, Tons. 
9,411 0 1,204 ... 556,196 
863. 
8,627 ... 1,607,528 ...... 1,385 ... 659,786 


The statistics for 1864 and 1865, so far as they have 
been made up, exhibit still greater results, and show 
that the use of Steam Colliers is so decidedly on the in- 
crease as to justify the conclusion, that the employment 
of that class of vessels has been proved to be very 
profitable. 

It has been ascertained that a well-found Screw 
Collier trading between London and the North can 
make five voyages per month. The average freight for 
the past year earned by Steam Colliers may be taken at 
és per ton, and these rates, owing to the demand for 
vessels in other trades, are on the increase. The ap- 
pliances for loading in the northern ports are such that 
a ves-el of 1,000 tons placed under the “ shute" in the 
morning can be loaded and ready for sea before night- 
fall, while the average time occupied in discharging 
does not exceed twenty-four hours. 

The experience of taose engaged in the coal trade, 
and more especially in the working of steam colliers, 
shows that vessels having a carrying capacity of 900 to 
1,000 tons are the most profitable. 

The estimated cost of such vessels has been carefully 
gone into, together with the expenses of managemevt 
wear and tear, and contingencies in detail; and upon an 
estimate of onty four voyages per month, it has been 
calculated that a dividend of a highly remunerative and 
progressive character must result to the sharebolders. 

Powers will be taken for the Company to trade in 
coal and successfully develop the coal trade in London 
end elsewhere, from which further profits will arise. 

Negotiations are in progress for the purchase of ves- 
sels now nearly completed, thus enabling the Directors 
to commence a protitable trade without delay. 

In the event of no allotment being made, the deposits 
will be retarned in full. Should al-ss number of shares 
be allotted than are applied for, the deposits will be 
made available towards the payment on allotment, and 
the ba'‘ance, if any, returned to the applicant. 

Prospectuses and forms of apolication for shares may 
be had of the bankers, the broke:s, the secretary, »nd 
at the offices, 2 King’s Arms yard, E.C. The Articles 
of Association may be inspected at the solicitor’s office, 
or a copy obtained on payment of the usual fee of one 
shilling. 
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THE NORTHERN ASSAM TEA 

. COMPANY (LIMITED). 

Regi-tered under the Companies Act, 1862, on October 

22, 1864. 
Increase of Capital to £400,000, by the issue of 25,000 
(B) Shares of £10 each. 

£2 payable on application, aad £1 on the 10th July 

next. 

Where no allotment is made the deposit will be re- 

turned in full. 

Until the Ist July, 1868, the B shares will be entitled 
to a Preferential Dividend (so far as the profits from 
the Estates purchased from the Assam Company will 
admit) of 10 percent. per annum. Any excess of 
profits over 10 per cent. being divisible rateably be- 
tween the A and B Shures respectively. 

DIRECTORS. 

E. W. Wingrove, Esq.. Chairman (late Mackenzie, 
Lyall, ani Co., Calcutta), D.rector of the National 
Bank otf India. 

Percival Battiscombe, Esq., Sevenoaks, Kent. 

E. H. Higgs, E+q., Instow, North Devon, late of Dib- 
rooghur, Assam. 

H. Stavely King, Esq., 39 Brook street, Grosvenor 
square. 

J. W. Mitchell, Esq. (Messrs Mitchell and Aspinall), 8 
Great Tower stre+t, E.C. 

Colonel T. H. Sissmore, Bengal Artillery, Haughton 
lodge, Stockbridge 

J. H. Young, Esq., B.C.S., late Commissioner Burdwan 
Division, Bengal. 

Caicutta Acents—Messrs Thomson, Shaw, and Co. 
BAYKEKS, 

The London and County Bank, Lombard street. 
The Chartered Mercantile Bank of India, London, and 
China, Calcutta. 

SoviciTors. 

Messrs Hamber and Harrison, 20 King’s Arms yard, 
Moorgate street, E.C. 

BROKERS. 

Messrs Lowndes, Surgey, and Woolley, 7 Finch lane, 
E.C, 

Srcretary—Mr C. H. Fielder. 

Offices—35 Bucklersbury, London, E.C, 

The Assam Company, the first established for the 
cultivation of tea in India, being desirous of concen- 
trating and contining their operations to the southern 
division of {Upper Assam, and thus centralising the 
management of their extensive properties, have deter- 
mined on sell:ng to the Northern Assam Tea Company 
(Limited), whose estates are contiguous, the whole of 
the northern and eastern division of their property in 
Assam, instesd of adopting the alternative of p: omoting 
a new company to carry them on, or placing them 
uoder separate management. 

The present extension of capital, therefore, is for the 
purpose of purchasing direct from the Assam Company 
the whole of their outlying estates in the neighbour- 
hood ot the Tingrie and Deehing rivers in Upper Assam, 
forming their northern and eastern division, and con- 
sist‘ng of the followmg gar‘en-:— 

The Tingrie Mookh, Hoogrie Jaun, Kehung, Naholia, 
Cato, Tippum, Hookan Joorie, Towrock. 

These comprise some of the fine old indigenous gar- 
dens, respecting which so much has been written, and 
woich only require o,eving out to ensure their profit- 
able extension. They are at present producng the 
fivest tea and tea seed in A:sam—the latter in sufficient 
quantity to enable the purchasers to plant out any 
extent of new land without furtwer cost on this head. 

The area at present onder cultivation is about 1,000 
aeres, of which over 500 are in full bearing. The gar- 





d 
ens are surrounded by lands, for which 

been obtained to the extent of 10,000 acres, Si ef wan h 
is very superior and suitable for the growth of tea, 

The Assam Company's right to the whole of this pro- 
perty, together with all buildings, plant, implements, 
tools, boats, and live stock, will be handed over to the 
Northern Assam Tea Company for the sum of £100,000, 
to be paic as follows:— 











8th June, 1865 . ++» £30,000 
15th July, -- + 20,000 
15th Angust, — + 20,000 
15th November, — 30,000 

£100,000 


The crop of tea of this season, and any further grants 
of land that the supermtendent or agents of the Assam 
Company may have acquired up to the date of comple. 
tion of this sale, together with all cultivation commenced 
during the current season, commencing November 1 
1864, has also been contracted to be transferred to thia 
Company, on payment of the sums actually disbursed 
since that date. 

No commissions or promotion money have been paid 
or allowed. 


In the allotment of shares a preference will be given 
to shareholders in the Northern Assam Tea Company 
and the Assam Company, 

Tho Assam Company in 1863 disposed of their out- 
lying estates in the district of Cachar, for the purchase 
of which a Company was formed in Calcutta, called 
“The Central Cachar Company,” the shares of which 
Company are readily saieable at 25 per cent. premium, 
Those of the Assam Company are at above 150 per cent. 
premium. 

The success of tea growing in Assam is now 
thoroughly established. Indian teas are rapidly in- 
creasing in favour and value owing to their great 
strength and pungency. Further it may be stated, that 
the recent reduction of the duty has already caused a 
considerable advance in prices here, and the supply is 
still inadequate to the demand. 

In reference to the quality and capabilities of the 
lands proposed to be purchased, the following extracts. 
are taken from the last reports, 

The resident secretary in India of the Assam Company, 
in his report on the property contracted for, says :— 

* The lands in this part of the province are the finest 
for tea cultivation in Assam. The soil is not only the} 
very best, but the forests contain the most splendid | 
timber, inexhaustible in extent, which is not the case in | 
the Southern division. It needs no foresight to predict | 
that the property the Company holds in this part of the } 
country may be made within the next ten years equal, 
if not superior, to that which they will be in possession 
of at that time in the Southern division. 

The following are also extracts from a report made 
to the Directors of the Assam Company by their chief 
superintendent in January last, when he visited the pro- 
perty :— 

“ That the land is first-rate, there is no question or 
doubt, but to effect such an object (that is, work it to-| 
full advantage) it must be diviled into a distinct field, | 
and the management given to the person residing on the | 
spot | 

“IT have now got the Deputy-Commissioner to accept { 
three appl cations near Tingrie, for probably an area of | 
about 7,000 acres, including the land between Tingrie, 
Hoogrie Jaun, and Kehung, along the banks of the 
Tingrie river; and this, with what we have already | 
secured in other quarters between the Deehing and the | 
Tingrie, will bring the Company's holding up to at least 
10 or 12,000 acres; and I would recommené the extend- 
ing ia this quarter for the reason that the land is very | 
superior, and the posi'ion likely to be much more healthy 
than any other portion of the Northern and Eastern 
division. 

“ The present gardens, if worked up to theis capabili- 
ties, would yield 2,000 maunds of tea, 

“ The plants in tne nu series, which were pnt down 
last year for the purp ‘se of planting out, have come up 
very well, some of them eighteen inches and others two 
feet high.” 

The estates have been frequently visited by the 
managing director of the Northern Assam Tea Com- 
pany during the last thirteen years, and as lately as 
March last. He fully confirms the favourable views 
above expressed, and is ot opinion that with compara- 
tively small outlay the indigenous plants alone can be 
worked up to an annual yield of 4,000 to 5,000 chests of 
tea. 

Since the contract for the purchase has been concluded, 
the Assam Company have received from their managing 
director in India, and trom a large shareholder in both 
companies now visiting Assam, valuations of the 
property greatly in excess of the price agreed to be paid. 

On the above grounds, therefore, the acquisition of 
these estates will render ‘he Northern Assam Tea Com- 
pany one of the most influential and profitable in India. 

Application for shares to be made on the annexed 
form on or before Wednesday, the 3lst May, on which 
date the li-t will be closed. 

London, May 23, 1865. 

No. —— 
APPLICATION FoR B SHAREs. 
To the Directors of the Northern Assam Tea Company 
(Limited). 





Gentlemen,—Having paid to your bankers the sum of }, 


£ , being the deposit of £2 per share, I request you 
to allot to me B shares of £10 each in the above 
Company, and I hereby agree to accept such shares, or 
any less number that may be allotted to me, to pay the 
further sum of £1 per share on 10th July next, and the 
calls as made, and to sign the Articles of Association of. 
the Company when required. And I request you to 
enter my name on the register of the Company for the 
number all.tted. 
Name in full......csseereeeeee 
Profession or description. 
Residence ia full 
Date . 
N.B.—This portion to be retained by bankers. 


a} _ ‘ 
THE NORTHERN ASSAM TEA 
COMPANY (Limited). 

Notice is hereby given, that no applications for the 
B shares wi'l be Received after Wednesday, the 31st 
instant.—By order of the Board, 

Cc. H. FIELDER, Secretary. 

Offices, 35 Bucklersbury, London, E.C., May 25, 1865 
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In 30,300 Pro 

. er i ach year. 
anuary in cach year. | : 

ae a per Certificate on Application, and £4 on Allotment. 

Subscription. ae 

£100 Stock advance on the present price of issue. 


i ourable Lord Sondes, Lees Court, Faversham, Kent, Chairman, 
ban aN err, K.8.1., South street, Grosvenor square, Deputy-Chairman. 
Sir R. W. Carden, Royal Exchange buildings. 
George Cobb, Esq., Bredgar, Sirtingbourne, 
Edward W. Edwards, Esq., Victoria street, London. 
William Gladstone, Esq., 37 Old Broad street, London. 


SECRETARY—W. E. Johnson, Esq. 
The present object is to offer for _public subscription the first half of , 
the A stock of the Metropolitan Extension Railways of the London, 
Chatham, and Dover Company, amounting to £1,212,000, which, with 
the £1,213,000 to be issued only as fully paid-up stock, at not less a price 
than £10 per cent. increase on the present price of issue, or earlier than 
twelve months hence, completes the amount of £2,425,000 the total 
amount of that stock. 
Full details of the lines and their present position are given at length 
in the statement annexed to the prospectus, which, with the maps, 
show the routes of these lines and those in connection. 


—— 
— —— 


In considering this stock as an investment, the principal points for 
consideration are, first, the amount of stock to pay dividend upon— 
secondly, the probable receipts—thirdly, the minimum dividend per 
| cent, to yield a fair return on the price of issue. 

The Capital of the Metropolitan Extension Railways is constituted as 
| follows, viz :— 






Debentures .....0.0eeeeee «» £1,433,000 
B Stock, entitled to 6 per cent. pr $25,000 
C Stock, entitled to 6 per cent. preference after B ....ccccecceseeeeeees 1,050,000 
Entitled to , 
A Stock (present SGURE)s dcovcscocccccccsocvoccesce ) remainder 1,212,000 2.425.000 
For future issue as fully paid-up stock be protitsup 1,213,000 ¢ ~ 
to 6 pr ent. 





The total mileage is about 14 miles, 5,733,000 

The traffic on the Metropolitan (Under Ground) Railway has amounted 
| since 1st January, 1865, to an average of £673 per mile per week, which 
| is moreover aaily increasing, and at present arises from metropolitan 
| passengers, a trifling amount only of through traffic, and no goods being 
| as yet carried on this line. 

| When it is considered that the present traffic on the Metropolitan 
| Extension Railways of the London, Chatham, and Dover Company, is 
| conducted over only two lines of way, and with an inadequate amount 
of rolling stock, also that it is still unfinished, and that the portion at 
work has only recently been opened, it will be observed that the present 
| receipts afford no reliable data upon which to form an estimate of the 
| probable traffic. 

To fix the amount at.anything like what is felt by competent judges 

will be the actual resuli when the enormous traffic that the junctions 
| with the Metropolitan (Under Ground), the Great Northern, the Mid- 
| land, the Great Western, the West London Extension, the South- 
Western, and the North-Western will bring on the lines, might be con- 
| sidered an exaggeration by those inexperienced in the wonderful 
elasticity of Metropolitan and suburban trafic. 

It is therefore thought better not to estimate the probable traffic 
| higher than the average of the mileage receipts of the Metropolitan 
| (Under Ground) Railway, as above mentioned, viz., £673 per mile per 
| week, This multiplied by the mileage of the Metropolitan Extension 

lines of the London, Chatham, and Dover Railway Company, would give 

;areturn of £489,944 per annum. From this sum must be deducted 40 
| per cent. for working charges, which is a liberal estimate. The net 
results from passengers only may be estimated therefore at £293,966 
| per annum. 








THE ECONOMIST. 
nnn mas ah ei A aie aie nT aia a i eo ila i a a a ai a 
THE CREDIT FONCIER AND MOBILIER OF ENGLAND, LIMITED, 


Are instructed to receive Subscriptions for £1,212,000 A Stock of the 


METROPOLITAN EXTENSION RAILWAYS 


Of the LONDON, CHATHAM, AND DOVER RAILWAY COMPANY, 


visional Scrip Certificates to Bearer of £40 each, with interest guaranteed by Sir 8S. Morton Peto, Bart., Betts, and Crampton, at 6 per cent. per annum on price 
able on amount paid up, as from Ist January, 1365, and payment of such interest will be continued to Ist July, 1867, by half-yearly payments, on Ist July 
The First Six Months’ Interest will be paid on Ist July, 1865. 

Price of Issue, £21 for each Certificate, equal to £52 10s per £100 Stock. 
The remaining half of this Stock, £1,213,000, will not be issued for Twelve Months, and then only as paid-up Stock, and at not less a price than £10 per 


DIRECTORS. 


SOLICITORS.—Messrs Freshfields and Newman, 5 Bank buildings, E.C. 
ENGINEERS.~Joseph Cubitt, Esq., C.E., Great George street; E. F. Turner, Esq., C.E., Parliament street. 








The large goods traffic, which these lines will enjoy alike from the 
admirable position and number of the stations as from the arrangements 
|made for working the traffic, will certainly augment the receipts by at 

least 40,000 net per annum ; which, in that case, after paying interest 
on debentures and on the B and © stocks, would yield a dividend of 5 
per cent. on the wholeof the £2,425,000 A Stock, (including the present 
| lssue,) which at the price it is now offered at, would be equal to 10 per 
cent per annum. 

The price at which the A stock is now offered must be considered 
most advantageous to the investor, if only one half: this result is attained ; 
when, however, the increased receipts would permit a dividend of 5 per 

cent., the stock must certainly rise to par, which would practically be a 
profit of upwards of 47 per cent. above the price of issue. 

It is considered that results approaching the above figures will be 
reached in less than two years; and that a steady increase may be 
further looked for from that time. Arrangements have thorefore been 
made with Sir S. Morton Peto, Bart., Betts, and Crampton, to guarantee 
interest as from Ist January, 1865, until 1st July, 1867, at the rate of 6 
per cent, per annum on the amount paid up, by which latter date it is 
confidently believed the intrinsic merits of the whole system will have 
developed themselves. 

The belief entertained as to the augmentation in value of this stock, 
When it is considered that the lines possess metropolitan termini as well 
48 metropolitan and suburban traffic, is borne out by the relative prices 
of the shares and stock of the Great Northern and of the Metropolitan 








above Stock will Close THIS DAY, Saturday, the 27th iust., 
London, May 27th; 1865, 17 and 18 Cornhill. 


c 


-———_ --—— —_ 





| [S8UE of £1,212,000 A STOCK of the METROPOLITAN EXTENSION RAILWAYS of the LONDON, CHATHAM, 
| and DOVER RAILWAY COMPANY.—The CREDIT FONCIER and MOBILIER of ENGLAND (Limited) hereby give notice, thit the Subscription Lists for the 
at 3 o'clock, for London applications, and on MONDAY next, the 29th instant, for Country applications. 
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Liability Limited to Amount of 


Charles J. Hilton, Esq., The Pines, Bickley, Kent. 

F. Holroyd, Esq., 8 Sussex square, Hyde park, W. 
James Lake, Esq., Newlands, Sittingbourne. 
Sir C. H. J. Rich, Bart., Nottingham place. London. 
Sir Cusack P. Roney, 15 Langham place, London. 
Sir John Maxwe'l Tylden, Milstead, Sittingbourne, 


GENERAL MANAGER—J. 8, Forbes, Esq. 


(Under Ground) Railway Company, before they had finished their lines 
and afterwards, viz. :— 

The Great Northern A stock was in October, 1853, quoted in the Stock 
Exchange List at £54 per £100 stock, it now is worth £135, or £81 
per cent, increase in value. 

The Metropolitan (Under Ground) Railway was in April, 1861, only 
four years ago, quoted in the Stock Exchange List at equal to £54 
per £100 stock, it now is worth £135, or 81 per cent. increase in 
value; these facts speak for themselves as to the prospects of the 
stock now offered for subscription. 

The price of subscription is fixed at £21 per certificate of £40, equal 

to £52 10s per £100 stock, and the periods of payment ‘are as under :— 
£1 per Certificate on Application. 


4 — Allotment. 
4 — Ist September, 1865. 
4 os 1st December. 
4 a Ist March, 1866 
4 — 1st June, 1866. 
£21 


All calls not duly paid will render previous payments liable to for- 
feiture. When the whole amount of £21 per certificate is paid, £40 
stock for each certificate will be transferred into the name of the then 
holder thereof. 

The option will be given to all subscribers to pay up in full on allot- 
ment (entitling them to interest on the whole amount of the price of 
issue from lst January, 1865); and discount at the rate of 6 per cent. 
per annum will be allowed on the prepayment of instalments. These 
two allowances would further reduce the price of issue by about £2 16s 

er cent. 

; In the allotment, those applications the whole balance on which it is 
intended by applicants to be paid in one instalment on allotment will be 
first considered. 

Application must be made on the forms annexed, and accompanied by 
payment of £1 per share (without which no application can be considered) 
to any of the undermentioned bankers :—The London and County Bank, 
Messrs Glyn, Mills, Currie, and Co., the Agra and Masterman’s Bank 
(Limited), Messrs Smith, Payne, and Smiths, the National Bank, London, 
Dublin, and its branches in Lreland; the National Bank of Scotland, Edin- 
burgh, and its branches in Scotland. In the event of no allotment 
being made, the deposit paid will be returned forthwith without deduc- 
tion; and if less are allotted than the number of certificates applied for, 
the sum paid will be applied towards the amount payable on allotment 
on the number so allotted. 

Prospectuses, with maps, plans, &c., may be had of the undermen- 
tioned stockbrokers :—Messrs Laurence, Son, and Pearce, 9, Angel 
Court, E.C.; Messrs J. and A. Scrimgeour, 10 Old Broad street ; Messrs 
Knight, Dale and Co., 1 Royal Exchange buildings, E.C.; and of the 
Credit Foncier and Mobilier of England, Limited (Alfred Lowe, Esq., 
Secretary), at their offices, 17 and 18 Cornhill, London; and at the 
offices of the London, Chatham, and Dover Railway Company (W. E. 
Johnson, Esq., Secretary), Victoria station, Pimlico, S.W. 

FORM OF APPLICATION TO BE PAID UP BY INSTALMENTS. 
(To be left with Bankers ) 
To the Directors of the Credit Foncier and Mobilier of England, Limited. 
£1,212,000 A Stock of 
THE METROPOLITAN EXTENSION RAILWAYS OF 
THE LONDON, CHATHAM, AND DOVER RAILWAY COMPANY. 

Gentlemen,—Having paid to the * Bank, the sum of £ . 
being £1 per Scrip Cert ficate on Scrip Certificates, I request you to allot 

me Scrip Certificates of the above stock, in conformity with the prospec- 
tus issued by you, and I hereby agree to accept such Certificates, or any less number 
that may be allotted to me, and to pay the further sum of £4 per Certificate due on 


allotment thereof, and the instalments when due.—I am, Gentlemen, your obeuvient 
servant, Name in full..... 


oon eeeeeceseeeeseres eeereeresccceoeess 







May, 1865.......000000+0++ 
OR THIS FORM OF APPLICAION TO BE USED BY APPLICANTS DESIROUS 
OF PAYING THE BALANCE IN ONE INSCALMENT ON ALLOTMENT. 
(To be left with Bankers). 

To the Directors of The Credit Foncier and Mobilier of Eng)and, Limited. 
£',212,00" A Stock of 
THE METROPOLITAN EXTE SION RAILWAYS OF 
THE LONVOw, CHATHAM, AND DOVER RALLWAY COMPANY. 

Gentlemen,—Having paid to the* Bank, the sum of £ , being 
£1 per Scr:p Certificate, I reque-t you to allot me Scrip Certificates of the 
above stock in conformity with the pro-pectus issued by you, and I hereby agree to 
accept such Certificates, or any less number that may be allotted to me, and to pay 
the further sum of £20 per Certificate due on allotment thereof.—I am, Gentleme: 
your obedient servant, Name in full... 

Usual signature . 
Address in full............ 
Date, May, 1865. 
* Insert Bankers’ Nam 















By order of the Court, ALFKED LOWE, Secretary. 





THE ECONOMIST. 


THE NATIONAL BANK 


Is authorised to receive Subscriptions for the Shares of the PERUVIAN RAILWAYS COMPANY, on the 
terms of the following prospectus, 


PERUVIAN RAILWAYS COMPANY, 
LIMITED. 


With Peruvian Government Guarantee of Interest at the rate of 7 per Cent. per Annum, as hereinafter set forth, on a 


TOTAL CAPIYAL of £3,340,000. 
PRESENT ISSUE, £1,670,000, in 66,800 Shares of £25 Each. 
Deposit £1 per Share on Application, and £2 per Share on Allotment. 
Future Calls of £2 10s per Share will be made at intervals of not less than Three Months between each Call. 
Seven per Cent. per annum will be paid during the construction, and is guaranteed by the International Contract Company, Limited 


[May 27, 1865. 





DIRECTORS. 
William Latham Bailey, Esq. (Bailey Brothers and Co., Liverpool). 
Wm. Carter, Esq. (Joseph Robinson and Co., Laurence Pountney hill. 
John Ennis, Esq., M.P., Director of the Bank of Ireland. 
P. S. Fletcher, Esq. (Alexander Fietcher and Co., 10 King’s Arms yard). 
S. G. Getty, Esq., M.P. for Belfast, Onslow square. 
W. R. Lindsay, Esq. (Messrs H. H. Vivian and Co., Birmingham). 
S. L. Koe, Esq., Bowling Iron Works, Bradford. 
Albert Ricardo, Esq., Angel court, Throgmorton street, Director of the National Bank. 
Robert Simpson, Esq. (Frederick Levick and Co.), Chariotte row, and Cwm Celyn Iron Works. 
BANKERS. 
LONDON......20000000 The National Bank. 
LIVERPOOL ..... mibbendeenipuuee The National Bank of Liverpool. 
MANCHESTER The Manchester and Liverpool District Bank. 
The Bank of Ireland, and its Branches. 
‘ The Branches of the National Bank. 
CONTRACTORS—The International Contract Company, Limited. 
ENGINEERS. 
George Parker Bidder, Esq., C.E. | John Mortimer Heppel, Esq., C.E. 
SOLICITORS. 
Messrs Bircham, Dalrymple, Drake, and Co., Parliament street. Messrs Baxter, Rose, Norton, and Co., Victoria street. 
BROKERS. 
ais seseeeeeee Messrs P. Cazenove and Co., Threadneedle street, 
sndeeeppepeuconssnevannornss Messrs Seymour and Co., Throgmorton street. 
LIVERPOOL ........... paepeeuie Messrs Thomas Tinley and Sons, 
MANCHESTER........... jahaniiie . Messrs Warner and Page, Stamp Office buildings. 
Edward Fox, Esq., Dame street. 
SECRETARY—B. A. Smith, Esq. 
OFFICES—85 Cannon street West, E.C. 


LONDON.. 


. Nopnan 
ABRIDGED PROSPECTUS. 

This Company is formed for tne constraction and working of two lines of Railway ; In accordance with the terms of each concession the Company will be converted 

in Pern—one to connect the seaport of Pisco with the town of Yca, the other to con- | _ a Societe Anonyme with shares to bearer, or, if necessary, into two Societes 
’ » City i i » Port of Mejia. Anony mes. 

Pe ics atien rammmenes for dab perted of twenty-five years—or until Tie capital of the Societe Anonyme, or Societe Anonymes, will be £3,340,000—to 
the railways have produced, over and above the cost and provision for repair, reno- | be issued in shares and bonds. . p : 
vation, and maintenance for the space of two consecutive years, dividends at the rate Applic :tions for shares must be made in the annexed form, addressed to the di- 
of 7 per cent. per annum—an income of £233,800 per annum, charged upon the public | rectors; but iio pplication will be considered unless accompanied by the receipt of 
revenues of the State, and further secured vy hypothecation of the guano shipped to ; one of the bakers of the Company for £1 per share on the number of shares applied 
European States. The concessions for the railways contain the usual provision forre- | for. 
imbarsing to the Government (out of any surplas protit exceeding a ten per cent. per 
annum dividend to the shareholders) such suws, if any, as may have been paid ‘y 
them to cover their guarantee. ; 

The concessions are for a period of period of ninety-nine years from the opening 
of the railways. A sufficient sum will be set apart to form asinking fund for the 
redemption of the whole capital, at a premiun of £100 per cent, to be operative 
| yearly after the first twenty years of the working of the railways. : 

A contract for the construction of the lines has been entered into with the Inter- 

| national Contract Company (Limited), accordmg to the estimates of G. P. Bidder, 


Detailed prospectuses and forms of application for shares may be had at— 
The National Bank, London. 
The National Bank, Liverpool. 
The Bank of Ireland and its several Branches, Ireland. 
Tee Branches of the National Bank, Ireland. 
At the offices of the Brokers of the Company; and 








London, E.C, 





E q, C.E, and J. M. Heppel, Esq., C. E. 


A LLSOPP’S PALE OR_ BITTER 
| ALE.—Messrs SAMUEL ALLSOPP and SONS 
| beg to inform the Trede, that they are now registering 
orders for the March Brewings of their Pale Ale in 
1] Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 


LONDON... «... 
BRIGHTON .. 
LIVERPOOL.. 
MANCHESTER. 
LEEDS. ........00008 

| BIRMINGHAM.... 
DERBY _ ...ccccccce 
LEICESTER . 
WOLVERHAMPTON 
SHEFFIELD .............. 
NOTTINGHAM....... 
CHESTERFIELD....... 


At 61 King William st, E.C. 
At 6 Marine Parade. 

At Cook street. 

At Ducie place. 

At Commercial buildings, 
At Upper Temple street. 
At the London road. 

At 52 Granby street. 

At Exchange street. 

At Exchange buildings. 
At Maypole yard 

At the Low Pavement, . 
At Wharf street. 

At Burnt Tree. 

At the 

At 5 Edg arbuildines. 

At King street, bristo 
DUBLIN .. At Crampton quay. 
CORK , At Cook street. 

—_— At 47 North bridge. 
EDINBURGH .....cccesseees Sat op eA 
GLASGOW . «.» At St Vincent street. 
PARES ......ccsccereeeereessce At 279 Rte St Honoré; 


Messrs ALLSOPP and SONS take the opportunity of 
announciag to private families thattheir Ales, so strongly 
recommended by the medical protession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectabie wine and beer merchants 
and licensed victuatiers, on “ ALLSOPP’S PALE 
ALE” being especially asked for. 


WORCESTER 
BATH. osscee. 
SOUTH W 


seeee 


| maker, nor, although I have t. ied many, 
| bining so much power, for its size, with so much clear- | 
|} ness.” 


; comp: 


| from Salom and Co., 98 trinces street, Edinburgh. 


S ALOM’S NEW OPERA AND FIELD 


GLASsS.—tThe Reconnoitrer Glass, price 10s 10d 
(sent free). ‘Tiis “* Tourist’s Favourite,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles «ff, landsca,e at 30 miles, Jupiter, 
moors, &c,. 
connoitrer is very good.” 


“Rev. Lord Scarsdale ap- 
proves of i’.” 


Lord Gifford of Ampney—* Most useful.” 


Lord Garvagh—" Remarkably good.” Sir Digby Cayley | 


—‘‘It gives me complete 8. tisfaction, ano is wenderfully 
good.” Captan 3 ndey, Royal Small Arms Factory, 
Enfield Dock, begs to e:. close 10s 10d for a reconnoitrer 
glass, having just tried that sent to Lieut. Hopki.s, and 


found it effective on the 1,000yardsra ge.’ F. H. Fawkes, 


of Farniey hall, Esq.—* I never bef re met an article that | 


so completely answered the recommeudat on of its 


Tax Firtp—* We have curefullyt iedit at an 800 
yard rifle range against all th- glasses pos essed by the 


members of the corps, and found it fully equal to any of | 
| those present, although they bad cost more than four 
| times its price.” NorTEs anp Qui rizs—“* What intending 


tourist will now start with ut such an ia ispensabe 
sion to a pleasure trip?” ‘The celebrated Hythe 
Glass shows bulle: marks at 1,200 yards, and men at 34 
milts, 3ls 6d. All the ab ve glas-es, respectively 
bcaring the registered ‘Trade-Marks, *Salom,” 


No 
agents of any kind anywhere. 


TOYTT?T™ , LOWY > 
ONSULT MR A. ESKELL’S 
popular and reliable TREATISE ON THE TEETH 
before having recourse to the dentist. “The expense is 
not great, and it will well repay perusal."" Published 
by John Clements, Litt'e Pulseney stre t, end may be 
had through any bookseller from Simokin, Marshail, 
and Uo., Stationers hail court, price 7d, in-c ot 13d. 





The Marquis of Carmarthen—*“The re- | 


(Hu L 


VicE-CHANCELLOR Woop stated that Dr J. Cotls | 


a glass com- | J Collis Browne was the discoverer of Chlorodyne; 





AMBERT BROTHERS, 
WALSALL. 

MANUFACTURERS OF Gas TUBES AND FITTINGS. 

LAP WELDED BOILER TUBES. 


| L 


CONSUMPTION, COUGHS, 
BRONCHITIS, NEURALGIA, 
SPASMS. &c. 

Cavution—*“ In Chancery.” 


ODYNE 


COLDS, ASTHMA, 
RHEUMATISM, 


OR 


3rowne was undoubtedly the Inventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 


that they prescribe it largely, and mean no other than 
Dr Browne’s.—See Trmgs, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. CoLtis Browne's CHLORODYNE. 





* Re- 
| connoitrer,” and ‘* Hythe,” are only to be had direct 


This Invaluable Remedy produces quiet refreshing 
sleep—relieves pain, calms the system, restores the 


| deranged functions, and stimulates healthy action of the 


secretion of the body. 


trom J. M’Grigor Croft, M.D.. M.RB.C., Physician, 
London, late Staff Surgeon to H.M.F. ‘‘ After pre- 
scribing Dr J. Collis Browne's Chiorodyne for the last 
three years, in severe eases of Neuralgia and 
Doloreux, 1 feel that I am in a position to testify to its 
vaiuable effects. Really in some cases it acted as a 
ctarm, when all other means had failed.” No home 
should be without it. Sold ia bottles, 28 9d and 4s 6d. 
Seat free on receip of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Manufacturer. 


| Observe particularly, none genuine without the words 
; “Dr J. Colis, Browne's Chiorodvne” on the Govern- 
ment stamp. 


At the offices of the International Contract Company, 85 Cannon street West, 
} 
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ARSONS’ ORIGINAL ANTI- 


; OSION PAINT.—Walter Carson and Sons 
mae to notify that they have removed their 
erjpal Office to their Warehouse in La Beuus 


tt eeraos Yarp, Ludgate hill, E.C., and have dis- 
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ecient 


@reret ~*~ — _ h A 


continued their West End Office, 31 St James's street, 


et 1. 1865, 9 Great Winchester street, E.C. 


YARSONS' ANTI-COKROSION 
y PAINT, specially manufactured for out-loor work, 
g the best and cheapest. All colours. So simple in appli- 
that any person can use it. Pull instructions 
am No agents. All orders to be sent direct. 
—_— J . , 
ARSONS’ ANTI-CORROSION 
(: PAINT is twice as durable as genuine white lead. 
See TESTIMONIALS. 











ARSONS’ ANTI-CORROSIUN 
' PAINT. 3 cwrT carriage free to any —— 7 
d Wales, and most seaports in the United 
meatee Kingdom. (See list. 
(AARSONS’ ANTI-CORROSION 
yo PAINT. Patterns, prices, aud testimonials sent 
post free. 


({ARSONS ANTI-CORROSION 


PAINT for all OUT-DOOR WORK. 


(ARSONS” ANTI-CORROSION 











PAINT for WOOD WORK. 


AINT for PARK FENCING, 


(ARSON S’ ANTI-CORROSIUN 
PAINT for FARM BULLDINGS and 1MPLE- 
MENTS. 


(\ARSONS" ANTI-CORROSION 


(JARSONS ANTI-CORROSION 
P 


PAINT for IRON WORK. 


’ 1? Tryp Y ‘ Y 

(JARSON S’ ANTI-CORROSION 

PAINT for POROUS BRICKS effectually resiste 

weather and excludes damp. 3 cwt carriage free to 
most parts of the United Kingdom. 


((ARSONS: ANTI-CORROSION 


PAINT for FRONTS of HOUSES. 








‘ARSONS’ ANTI-CORROSION 


} PAINT for BRICK, STONE, and COMPO. 


(ARSONS' ANTI-CORROSION 
) PAINT for CONSERVATORIES. 


(,ARSONS’ ANTI-CORKOSIUN 


PAINT for HOTHOUSES. 





TO? nm ’ ' 
YARSONS’ ANTI-CORROSION 
PAINT lasts twice as long as any other; esta- 
blished 70 years; is only half the expense in applica- 
| tion; is the most effectual in resisting wea' her; and will 
keep for years inadry place. All orders to be sent 
directto WALTER CARSON and SONS. 


LA BELLE SAUVAGE YARD, 
Ludgate hill, E.C., 


Three doors Kast of Railway Viaduct. 


Aan 
PDUCATION IN 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-k hine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
| and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
| the comforts of an English home. The highest re- 
| ferences given.—For particulars, ayply to the Director, 
| THEOVOKNE THOMAS, Baumschule Allée, Bonn. 





as 
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WESTERN GRAMMAR SCHOOL, 
Brompton, 8.W., in union with King’s College, 
London.—The system pursned at this school is eminently 
practical, and calculated to nrepare pupils for the com- 
netitive examinations and the various pursuits of life. 
“ree pupils successfully passed the Oxford Local 
Examinations this year. he Head Master takes a few 


wastenn.-— For terms and prospectus apply at the 
eenno), 





ADOPTED LARGELY BY HER MAJESTY'S 


GOVERNMENT. 
(JHEAP, LIGHT, AND DURABLE 
CROGGON'S PATENT AS 


ROOFING. 

FELT has been exte y used and pronouneed efti« 
| Cent and particularly applicable for warm climates 

Ist. It is a non-conductor. 

_ 2nd. It is portadle, being packed in rolis, and not 
liable to damage in carriage. 

8rd. It effets a saving of halt the timber usually re- 
quired. 

th. Itcaneasily beapplied by any unpractised person 

5th. From its lightness, weighing only about 42 1bs to 
the square of 100 feet, the cost of carriage is amall. 
: INODOROUS FELT, for damp walls and for damp 
floors, under carpets and tloor cloths; also for lining 
Iron houses, to equatise the temperature. 

a Price Ove P : SQUARE For, 

me OoGoN ang CO'S PATEN LTEDSHEATH- 
‘SG for Covering Ships’ Buttoms, &e., and 

DRY HAIR FELT, for Covering Steam Bollers, Pipes, 

&., preventing the radiation of Heat, and saving 25 pe 
ouee Feet ra n of Heat, and saving 25 per 

Samples, testimoniais, and rulsiastr 
cation to CROGGON and ¢ 2 Dowegate hill, Lex aor 
sm at 2 Goree Piazzas, Liverpool. 


NT ASPHALTE ROOFING 
































GERMANY.— | 


THE ECONOMIST. 
[J NDIA OP ERECGE., 


23rd May, 1865. 

The Secretary of State for India in Council hereby 

gives notice, that he has received from the Government 
of Madras the undermentioned Schedules, viz. :— 

Schedule for all Sums of Money, Bonds, and other 
Securities received by the Administrator General on 
account of each Estate remaining under his charge, 
together with the payments made thereout, and the 
Balances. Prepared uv to the 3lst of December, 
1864, under Section XXXIV. of Act VIIT. of 1855. 

Schedule of all Administrations whereof the final 
Balances have been paid to the persons entitled to 
the same, specifying the amount of such Balances, 
and the persons to whom paid. Prepared from the 
Ist of July to the 3lst of December, 1864, under 
Section XXXIV. of Act VIII. of 1855. 

Schedule of all Sums of Money, Bonds, and other Se- 
surities received by the Administrator General, on 
account of all Trusts remaining under his charge, 
together with the payments made thereout, and the 
Balances. Prepared up to the 31st of December, 
1864, under Schedule XXXIV. of Act VIII. of 1855. 

Schedule of all Trusts whereof the final Balances have 
been paid to the persods entitled to the same, 
specifying the amount of such Balances, and the 
persons to whem paid. Prepared from the Ist of 
July to the 3lst of December, 1864, under Section 
XXXIV. of Act VIII. of 1855. 

And that the said Schedules are open to the inspection 
of the public, in the Department of the Official Agent to 
the Administrators General of India, at this Office. 


MY SICAL BOXES 
J hy Nicole Freres. A Selection of Two Hundred 
Lists of the newest descriptions, Aolian Harps vibrat- 
ing with the slightest breeze, 12s to 26s. Keith, 
Prowse, and Co., 48 Cheapside, 













STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


- 
LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, andthe above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY, 
WOTHERSPOON and CO., Glasgow and London. 





PRIZE MEDAL AWAFDED. 


x 7a 
LLEN’S PATENT 
PORTMANTEAUS and TRAVI LLING BAGS 
with square openings. 

LADIES' WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittmgs. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata sgue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Cauteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee,37 West 
Strand, London, W.C. 


fr 7 7 7 

pstPoR TANT ANNOUNCEMENT.— 

JOSEPH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a nevel application of his unrivalled machinery for 
making steei pens, he has introduced a new series of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation and defy competition 


Each pen be»rs the impress of his name as a guarantee 
of quality; they are pat up in boxes containing one 
gross eac), with lable outside, and the fac-simile of his 
signature. 

At the request of numerous persons engaged in 
tuition, J. G. has introvuced his warranted school and 
public pens, which are especially adapted to their nse, 
being of different devrees of flexibility, and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taughtia schools, 

Sold retail by all stationers and booksellers. Mer- 
chants and wholesale aealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 87 Gracecburch street, London. 


Qn _ mn » x 
| NEW THEATRE ROYAL ADELPHI, 
iN Sole Proprietor and Manager, Mr B. Wester, 
Unprecedented attraction. The great tragedienne 

Miss Bateman, in LEAU, for positively 12 nights 

only. 

Monday and during the week, THE IRISH TIGER. 
Messrs Steptenson, Eburne, Miss Kelly. At &, LEAH. 
Leah, Miss Bateman Supported by Messrs Swin- 
bourne, Jordan, Stuart, Ashley, Stephenson, Eburne, 
C, J. Smith; Miss H. Simms and Mrs Hi. Lewis. And 
the screaning Adelphi Farce of THE STEEPLE 
CUASE, OR, IN tHE PIGSKIN. Messrs J. L. 
Toole, P. Bedford, Billington. Commence at 7. 

On Mon/ay, June 12th, an entirely new play, written 
expressly for Miss Bateman, and in which she will 
appear. 


( T r x 
I OYAL POLYTECHNIC. 

— Patron H.R.H. the Prince of Wales.—* Proteus; 
or, We are bere, but not here.” ‘This startling illusion 
(J. If. Pepper and Thomus ‘fobin joint inventors) daily 
at 2.30 and 7.30.—Captain Richard Burton's Pilgrimage 
to Mecca and Medinah, illustrated by novel effects, 
under the superintendence of this distinguished tra- 
veller.— New Musical Entertainment by George 
Buckiand, entitled—-An old picture in a (n)ice 

















mS On applt- | 





q. 
new frame, or, Mont Blane remounted and varnished. 
—Mr G. W. Jester's Ventriloquial Frankenstein.—Mr 
dames Mat:hews’s Curiosities of Magic.—Exhibition 
of Inventions for saving life in Railway Travelling.— 
Open from 12 to 5, and 7 to 10.—Admi-sion 1s, 





















651 
AND D. NICOLL, 


J . 

H e 114, 116, 118, 120 Regent street; 22 Cornhill, 
Londen ; 50 Bold street, Liverpool; and 10 Mosley 
street, Manchester. 


NEW FASHIONS FOR 


GENTLEMEN, Overcoats, Morning Coats, 
Trousers, aad Vests. 


Bors: NEGLIGE & OTHER SUITS. 


Knickerbockers, first size, One Guinea. 


LADIES’ RIDING HABITS, 


from Three to Six Gnineas. 
Jackets, Overcoats, Cloaks, &c. 


y Be 
AVY, MILITARY, DEPUTY- 
LIEUTENANTS’ OUTFITS and COURT 
DRESSES completed on the shortest notice: the em- 
broidery and appointments kept ready, and may be 
inspected. Court Dresses may also be had for a levee, 
&e. 


T y > o 
ERVANTS’ LIVERIES, &¢,— 
Current jist of prices, with particulars for self- 
measurement, sent on applicatiun. The prices are for 
cash payments. In each department garments are kept 
ready for immediate use. 


> 
. J. AND D. NICOLL’S 
e GUINEA TWEED WATERPROOF COATS, 
for gentlemen, and Guinea Cloaks, for ladies, are 
patronised by travellers allover the world. 


‘ORD'S EUREKA COLOURED 
SHIRTS, 6 for 348-64, superior quality, and:made 
expressly to measure. The new patterns to select from 
sent post free. 
R. Ford and Co., 38 Poultry, E.C. 


Ford's ILLUSTRATED PRICE 
LIST, Post Free. 

Intending purchasers who cannot. favour us with a 
call, will find it of great assistance; it contains over 
forty drawings of shirts, shirt collars, ‘&c., All the new 
fashions are to be found in it. 

R. Ford and Co., 38 Poultry, E.C. 


, r 

K LNAHAN S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, meilow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses: in.London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W: Observe the real seal 
pink lable, and cork branded “ Kinahan’s LL Whisky. 


, 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
(mitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 

*.* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Bisckwell; Messrs 
Rarclay end Sons, London; &., &c., and by Grocers 
and Oilmen universally 





























DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


itv , . 
IGHT-BROWN COD LIVER OIL, 
Preseribed by the most Eminent Medical Men 
as the safest, speedie»t, and most effectual remedy for 
CONSUMPTION, C*RONIC BRONCHATIS, ASTHMA, COUGHS, 
RHEUMATISM, GENERAL DEBILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably sup2rior to every other kind. 


Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—“‘I consider Dr de 
Jongh’s Light-Brown Cod: Liver Oil to be a very pure 
Oil, not likely to create disgust, aud a therapeutic agent 
of great value.” 


Dr LANKESTER, F.R.S , Scientific Superintendent, 
South Kensington Museum. —'‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicinal 
efficacy. 


Dr GRANVILLE, F.R.S., Author of the “Spas of 
Germany.” —** Dr Granville has found that Dr de Jongh’s 
Light-Brown Cod Liver Oi! produces the desired jeffect 
in a shorter time than other kinds, and that it does not 
cause the neusea and indigestion too often cun:equent 
on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician to HLR.H. the Duke 
Saxe-Coburg and Gotha,“ I invariably prescribe Dr 
de Jongh's Coa Liver Oil in preference to any other, 
feeling assured that I am recommending a genwme 
article, and not a manvfactured compound in which the 

‘licacy of this invaluable medicine is desireyed.”” 


Dr de Jongh's Light Brown Cod Liver Oil is sold 
only in ImpertaAL Hall-Pints, 2s 6d; Pints, 4s 9d; 
Quarts, 98; capsuled and labelled with his stamp and 
signa\ure, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Ghemists and Drugygists, 

SOLE CONSIGNEES: 
ANSAR, HAk FORD, end CO., 77 Strand, 
London, W.C. 


CAU1ION.—Beware of Proposed Substitutions. 
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THE ECONOMIST. 


Now Publishing, price Two Shillings, 


THE FORTNIGHTLY REVIEW, 


Edited: by GEORGE HENRY LEWES. 


The object of the FORTNIGHTLY REVIEW is to become an organ for the unbiassed ex- 
pression of many and various minds on topics of general interest in Politics, Literature, I hilo- 
sophy, Science, and Art.. Each contribution will have the gravity of an avowed responsibility. 
Each contributor, in giving his name, will not only give an earnest of his sincerity, but will 
claim the privilege of perfect freedom of opinion, unbiassed by the opinions of the Editor or of 


fellow contributors. 


Coxtests oF No. I. 

. The English Constitution: the Cabinet. By Walter 
Bag hot. 

. The Belton Estate. By Anthony Trollope. Chap- 
ters I. and II. 

. The Inflnence of Rationalism. By George Eliot. 

. Personal Recollections of the President. By M. W. 
Conway. 

. Toe Heart and the Brain. By the Editor. 

. Atalanta in Calydon. By the Hon. Leicester 
Warren. 

. On A‘oms. By Sir John Herschell. 4 

. Principles of Success in Literature. By the Editor. 

. The Ironmasters’ Trade Union. By Frederick 
Harrison. 

. Public Affairs. 

. Notices of New Books. By George Eliot, F. T. Pal- 
grave, and John Dennis. 


Contents oF No, IT. 

Henry Taylor's Poems, By Anthony Trotlope. 

Spanish Church and Exchequer. By Lord Edward St 
Maur. 

Catiline as a Party Leader. By Prof. E. S. Beesly. 

Principles of Buccess in Literature. By the Editor. 

The Belton Estate. ChaptersIII.andIV. By Anthony 
Trollope. 

Thorvaisden and his English Critics. By Robert 
Buchanan. 

Democracy in England. By Sheldon Amos. 

Martin’s Puzzle. By George Meredith. 

Pablic Affairs. 

Notices of New Books. 


CHAPMAN and HALL, 193 PICADILLY. 


Now ready, in fcp. 8vo, price 2s, cloth, 


HE FOOD OF THE PEOPLE: N 


AURIE’S TABLES OF SIMPLE 


INTEREST for EVERY DAY in the YEAR, at 


Letter to Henry Fenwick, Esq, MP., with a | 5, 44, 4, 3}, 3, amd 24 per cent. per annum, from £1 to 
‘ , = Te ” ” 


Postcript on the Diet of Old Age. 
By JOSEPH BROWN, M.D. 


Loudon: Longman, Green, and Co., Paternoster row. 


LACKWOOUD’S MAGAZINE, 
for JUNE 1865. No. DXCVI. Price 2s 6d. 
Conrents. 

Piccadilly: an Episode of Contemporaneous Autobio- 
graphy.—Part lV. 

Notes and Notionsfrom Italy. 

Miss Majoribanke.—Part V. 

Hero-Worship and its Dangers.—A Story. 

The Rate of Interest.—Part II. 

How to make a Pedigree.—A New Song. 

Sir Brock Fossbrooke.—Part IL. 

Thirty Years’ Policy in New Zealand. 

The Government and the Budget. 
W. Blackwood and Sons, Edinburgh and Loudon. 


‘ , . y > vu 
PPRASER S MAGAZINE FOR JUNE, 
No, CCCCXXVI. Price 2s 6d. 
ConTENts. 
English Ultramontanism. In Two Parts.—Part 1. 
The Bank Charter Act of 1844. By Bonamy Price. 
Gilbert Rugge.—A Tale. By the Author of “A First 
Friendship,” Chapters XLL—XLIV. 
Englana’s future Attitude towaras Europe and towards 
the World. 
On Subterranean Ice. 
The Royal Academy Exhibition. By W. M. Rosetti. 
The Amulet.—A Tale of Spanish California. Chap. 
XVIIL—XXIL. 
Nooks and Byways. By an Old Campaigner.—Mr 
Swinburne’s Poems. 
The Assass nation of President Lincoln. By an Ame- 
rican Abolitionist. 
London: Longman, Green, and Co., Paternoster row. _ 


Four Shillings and Sixpence. 


HE EXTENSIVE READY 


RECKONER, containing tables which rise by 
farthings, from a 4d to 8s; by halfpence, from 3s to 5s; 
by pence, from 5s to 78; and by threepence. from 7s to 
20s; while the calculations rise in successive numbers 
from 1 to 200, and by useful gradations from 200 to 


30,000. 
By E. D. FLACK, of Manchester. 
London: simpkin, Marshall, and Co.; and by order 
of all booksellers. 


Just published, Third Edition, price 1s, post free for 14 
stamps, with Photographic Illustrations, 


SKIN DISEASES AND THEIR 
REMEDIES. 


By ROBERT J. JORDAN, M.D 
Containing the modern treatment (as adopted at the 
Hospital de St Louis, Paris) for the cure of those 
numerous diseases so prevalent in a high state of civili- 
sation, too often consequent on an impure state of the 
blood, causing cutaneous eruptions, scorbutic affections, 
and scrofula ; torpidity of the circulatory system, causing 
discolouration of the hands, redness, roughmess of the 
skin, distiguring the face, and giving it an unsightly ap- 
prarance, in lieu of a clear, fair, and healthy com- 
plexion. 

“ This book is, as he has aimed to make it, ‘ thoroughly 
useful and practical.’ ""—MzpicaL Times anD GAZETTE, 
t 4th, 1860, 
'o be had direct from the Author, 27 George street, 
Hanover square, London, W. 


NEW EDITION.—POST FREE. 


(GABRIEL'S PAMPHLET ON THE 


_ _ TEETH (illustrative and descriptive). 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
spring*, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill. 
(Four doors from the railway bridge). 

Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 

a GABRIEL guarantee every case they under- 
t 





£100, &c, Twenty-seventh Edition, 800 pp., 8vo, cloth, 
strongly bound, £1 1s; orincalf, £1 s. 


LAURIE'S TABLES OF SIMPLE 


INTEREST, at 5, 6, 7, 8,9, and 9} per cent. per 
annum, from 1 day to 100 days. Eighth Edition, Svo, 
cloth, 7s. 

London: Virtue Brothers and Co., 1 Amen corner. E.C 
1 ‘ ’ sarngyeagy 
M* MAY’S CONSTITUTIONAL 

HISTORY OF ENGLAND.—A New and Revised 
Edition of the Second Volume of ‘* The Constitutional 
History of England, since the Accession of George III. 
1760-1860." 

By THOMAS ERSKINE MAY, C.B., 
Wil! be ready on Monday next, the 29th instant. 
Londen: Longman and Co. 
In 8vo, with Two Maps and Seven Wood Engra, ings, 
price 182, : 
VANCOUVER ISLAND AND 
BRITISH COLUMBIA ; their History, Resources, 
and Prospects. 
By MATTHEW MACFIE, 
Five Years’ Resident in Victoria, V.I. 
London: Longman, Green, and Co, Paternoster row. 





Now ready, in 8vo, pp. 746, price 12s cloih, 
nn 7 ‘ x ny 
TRANS AS rlIONS OF THE 
NATIONAL ASSOCIATION for the PROMO- 
TION of SOCIAL SCIENCE, York Meeting, 1864. 
Edited by G. W. HASTINGS, LL.B., Gen. Sec. of the 
Association. 

*,* The Volume for 1859, price 16s, and the Volumes 
for 1860, 1861, 1862, and 1863, price 12s each,—may also 
be had. 

London: Longman, Green, and Co., Paternoster row. 


Vol. V., No. XXVI. 
A T n . 
THE VICTORIA MAGAZINE. 
One Shilling. June 1, 1865, 
CONTENTS. 

I. A H'story of Lace. 

Il. The Wardea of Ssint Briavels. A Legend of 
Tintern Abbey. By William Gilbert, Author 
ot “ De Profundis.” 

ITI. Success. By R. Arthur Arnold. 

IV. Love's Appeal A Poem. By Agnes Stone- 

he cr. 

V. Trouble at Ttornbill. By the Author of ‘ Martin 
To: in.” 

Chap. X.—The Last Long Sleep. 
Chap. XL—A Run Away, and its Conse- 
quences, 
Chap. XIL—* A Change came o'er the Spirit 
of his Dream.” 

VL. The Royal Academy. 

VII. A Picture of German Life, 
VIII, The Fan. 

IX. Miss Parkes’ Essays on Woman's Work. 

X. Social Science. 

The Application of Funds to the Education of 
Girls. 

XI. Literature. 

London: Emily Faithfull, Printer and Publisher in 
Ordinary to Her Majesty, Princes street, Hanover 
square, and 83a Farringvon street; Ward, Lock, and 
Tyler; and sold by all booksellers. 


= > 
ROPRIETARY SCHOOL, 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
boy either for business or professional life. It includes 
the Classics and Mathematics; History, Generai and 
Sacred; Geography, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and Frenst and the practice of good Hand- 
writing. 

Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the London 
University. 

For terms and prospectuses, apply at the School. 
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T° SPORTSMEN, MILLERS, AND 


OTHERS.—TO BE LET, 16 miles from London, 
a Family Residence, contaiuing 3 sitting and 7 beg: 
suitable offices, with garden, orchard, meadow 1 
considerable stabling, excellent trout and other fishing 
and a valuable water-power for mill purposes, Any 0 
the whole of the above can be had if required, The 
residence is prettily situated in its own unds 
approached by an entrance lodge within a mile of a 
railway station, and in the vicinity of the Queen's and 
other Hounds.—By letter only, to H. P., Goddard and 
Sons, stationers, 54 Great Portland street, W. 


APITAL AND PARTNER, WITHOR 


without limited liability, wanted, for the im ta. 
tion from a new market of a natural product, which ig 
in great and ever-increasing demand, but at present 
scarce.—Apply by letter, addressed Mr Schneider, 1 
Robert street, Adelph', London. , 


ANTED, A WELL-EDUCATED 


active Youth, who has some knowledge of the 
German and French languages, as Junior Clerk in 
foreign and general mereantile house in Miocing lane, 
Undoubted references will be required.—Apply by 
letter to J. N., 27 Mincing lane, E.C. 
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FRENCH GENTLEMAN, OF 
i extensive commercial exper ence both in Conti. 
nental and Indo-China trade, with the best connections, 
is now open toa re-engagement. Is a first-class cor. 
respondent, and possesses a thorough knowledge of raw 
materials, such as silk, cotton, &€., &c., and of all 
descriptions of woven or printed goods. Highest refer. 
ences.—Address B. M., care Davies and Co., Advertising 
Agents, Finch lane, Cornhill. 


—_—— 
A PUPIL CAN BE RECEIVED IN 

one of the largest Mechanical Engineering 
Establishments in the South of Italy, where the practice 
embraces nearly every branch of Mechanical Engineer- 
ing construction. For information and terms, apply b 
letter to A. B., care of Messrs Sporr, 16 Bucklersbury, 
London. 


Re AL AGRICULTURAL SOCIETY 
OF ENGLAND... 
PLYMOUTH MEETING. 
LAST DAY FOR ENTRY OF STOCK, Ist JUNE. 
All certificates received after that date will be re- 
turned to the senders. 


H. HALL DARE, Secretary, 
12 Hanover square, London, W. 


’ s 
JAMES B. BRENCHLEY, 78 OLD 
e Broad street, London, E.C. (Member of the Mini 
Exchange), effects SALES and PURCHASES in MIN- 
ING, RAILWAY, FINANCIAL, and EVERY DE- 
SCRIPTION of MARKETABLE STOCK, at close 
prices. 
Bankers —London and Westminster. 


MANCHESTER, 


H. R. FORREST, 
COMMISSION AGENT, 
2 Cleveland buildings, Market street. 

H.R. F., being well acquainted with the Continent, 
offers his services to foreigners who visit this market on 
business. He speaks German, French, &c., and has had 
eighteen years’ experience of the trade of Manchester, 
References interchanged. 


IMPORTANT TO COTTON GROWERS, 
FARMERS, MERCHANTS, &c. 


7a ¥ rT 
JAMES SMYTH AND _ SONS, 
PEASENHALL, SUFFOLK, 
Manufacturers of CORN and SEED SOWING 
MACHINES, MANURE DISTRIBUTORS, 
CORN SEED and MANURE DRILLS. 
DROP DRILLS for depositing COTTON SEED 
in patches 5 feet apart. 
DROP DRILLS for — WURZEL SEED, 
C., &C. 
Illustrated Price Catalogues post free on application. 
Prize Medal, London, 1862. Idest house in the trade 


THE RECENT ROBBERIES FROM IRON SAFES. 


EORGE PRICE CALLS 
attention to his TREBLE and QUADRUPLE 
PATENT FIRE-RESISTING (212°) and BURGLAR- 
PROOF SAFES now making on his improved principle 
to resist every kind of violence, as well as drills, gun- 
powder, and picklocks. These unrivalled Safes are 
made of half-inch boiler plate, with one-inch solid case- 
hardened doors. New illustrated Price-lists are now 
ready, and may be had post free, from the sole Patentee 
and Manufacturer, George Price, C!eveland Safe and 
Lock Works, Wolverhampton; 18 Blackfriars street, 

Manchester; and Wade lane, Leeds. 
WATCH, 


E DENT AND CO. 
e CLOCK, and CHRONOMETER MAKER te 
Her Majesty, H.R.H. the Prince of Wales, and H.LM. 
the Emperor of Russia, and Maker of the Great Clock 
for the Houses of Parliament. 
61 Strand, W.C., and 34 and 35 Royal Exchange, E:C. 
Guineas. Guineas. 
Gold Lever Silver Lever 
Watches from... 16 to 30| Watchesfrom... 5 to15 
Gold HalfChrono- Silver Half Chro- 
meters winding 


nometers 
with or without Silver Half Chro- 
a key from 


° nometer in 
Gold Hunting, 





Honting Case... 
Case extra Marine Chrono- 
Gold Geneva meters from 
Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
Caratsfice,from 6 to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order. 
E. DENT and CO. 61 STRAND W.LU, (aajoining 
Coutt’s Bank) ; and at 34 and 35 ROYAL EXCHANGE, 
E.C, 
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